Moka3Hunkun 31.12.2025

3aranbHa KinbKiCTb y4aCHMKIB NEHCIMHOro hoHay 279
3aranbHa KinbKiCTb BKIaAHWKIB - Pi3UYHUX OCIO NEHCINHOro hoHay 168
3aranbHa KinbkiCTb BKIAAHWKIB - FOPUANYHUX OCi6 NeHcinHoro doHay 10

MeHciliHi BHeCKM 3a BeCb nepion QisnbHOCTI (TPH.)

42 968 275,78

MeHciiHi BUNNaTtu 3a Becb nepion QisnbHOCTI (TPH.)

35 456 129,46

3MiHa YMCTOi BapTOCTi akTUBIB NMeHcinHoro doHay (%) -4,57
3MiHa YMCTOi BapTOCTi OAMHULI NEHCINHMX aKTUBIB NeHcinHoro doHay (%) 3,30
CyKynHuIn npmbyTok (36UTOK) Bif, iIHBECTYBaAHHS NEHCINHNX aKTUBIB NeHCinHOro oHay (rpH.) 19273 119,77
O0csar nepeBeAeHUX NEHCINHMX KOLLTIB 3 MEHCIMHOro hoHAy (rpH.) 3786 368,79

O0csar nepeBeAeHUX NEHCINHMX KOLUTIB 4O MEHCIAHOTO ooHAy (rpH.)

41 987 334,08

CykynHa BMHaropoga cy6'ekTiB, LLO HagaTb NOCYrM NEHCIMHOMY (POHAY 3a paxyHOK
NEHCINHNX aKTUBIB (rpH.)

17 117 675,62

KoediuieHT HaBaHTa)keHHs1 Ha NEeHCINHUIA OoHA

0,74




HopnaTok 1
0o HauioHanbHOro nonoxeHHs (ctaHaapTy) byxrantepcbkoro o6niky 1
"3aranbHi BUMoru oo ¢iHaHCcoBOI 3BiTHOCTI"

Roau
Nara (pik, Micsiub, uncno)[2026 | 01 | 01

3a €OPNOY| 35532454

BIOKPUTUA HEQEPXXABHUN MEHCIAHUA ®OH[

MiANPUEMCTBO  wyy o AIHCHLKUN MEHCIMHUA GOHA"

TepuTopis ConoMm'sHCbKMit p-H M.Knesa 3a KOATYY| 8038900000
- HEQEPXXABHWUA NEHCINHUA

OpraHizauinHo-npaBoBa ¢hopma rocnogaproBaHHA ®OHA 3a KOMor 940

Bua eKoHOMIYHOT AissNbHOCTI HenepxaBHe neHciliHe 3a6e3neveHHs 3a KBE[l 65.30

CepeAHA KinbKicTb NpauiBHUKIB 1 3a KATOTTIj000000000098(

03151, KuiB, Byn. YwuHcbkoro, 6yamHok Ne 40, kopnyc , ocpic 203,

(044) 5376657

OAuHULA BUMIpY: TUC. IPH. 63 AeCATKOBOro 3Haka (okpim po3ainy IV 3BiTy npo ¢iHaHcoBi pesynbTaTn
(3BiTY npo cykynHumn goxia) (dpopma N 2), rpoLuoBi NOKa3HMKN IKOFrO HABOAATLCA B FPUBHAX 3 Konilkamu).
CknapgeHo (3po6buTtn no3HauKky "v" y BignoBigHIN KNiTUHLI):

3a NOJIOXKeHHAMM (CTaHAApPTaMn) ByxranTepcbKoro obniky

3a MiXkHapogHMMM cTaHAapTamMu iHaHCOBOI 3BITHOCTI v

BanaHc (3BiT npo ¢iHaHCcOBUM cTaH)
Ha 31 rpygHsa 2025 p.

Appeca, TenecoH

dopma Ne1 Kop 3a ,ElKY,EI,I 1801001

A Kopg, Ha nouatok Ha kiHeub 3BiTHOro
KTVB psaaka | 3BiTHoOro nepioay nepioay
1 2 3 4
I. Heo6opoTHi akTUBMU

HemaTepianbHi akTnem 1000 - -
nepeicHa BapTiCTb 1001 - -
HakonnyeHa amopTu3auis 1002 - -
HesaBepLueHi kaniTanbHi iHBeCTuULji 1005 - -
OcHoBHi 3acobu 1010 - -
nepeicHa BapTiCTb 1011 - -
3HOC 1012 - -
IHBeCTULHA HEPYXOMICTb 1015 - -
[1oBrocTpokoBi 6iofnorivHi akTmem 1020 - -
ﬂoerCquKOBi (hiHaHCOBI iHBeCTULUI: ' o ' 1030 540 }

AKi 06NiKOBYIOTLCA 3@ METOAOM Y4acTi B Kanitani iHWn1X NignpueMcTB
iHWi cpiHaHCOBI iHBeCcTUUIT 1035 - -
[loBroctpokoBa febiTopcbka 3aboproBaHicTb 1040 - -
BigcTpoyeHi nogaTkosi akTuBmM 1045 - -
IHWIi HeoBOPOTHI akTMBK 1090 - -
Ycboro 3a posginom | 1095 540 -

Il. O6opoTHI akTUBM
3anacu 1100 - -
MoToyHi GionoriyHi akTnBM 1110 - -
[ebiTopcbka 3aboproBaHiCTb 3a NpoayKLito, ToBapu, poboTu, Nocnyrun 1125 - 5410
[ebiTopcbka 3aboproBaHiCTb 3a po3paxyHKaMu: 1130 } }
3a BUAaHUMK aBaHcaMu
3 GogxeToM 1135 - -
y TOMy 4uncni 3 nogaTky Ha npubyTok 1136 - -
[eGiTopcbka 3aboproBaHicTb 3a po3paxyHkamy 3 HapaxoBaHUX 4OXO4iB 1140 - 2980
IHWa noToyHa gebiTopcbka 3aboproBaHicTb 1155 8 324 -
MoTouHi giHaHcoBI iHBeCTULT 1160 12 203 11944
pouui Ta ix ekBiBaneHT\ 1165 3105 2745
PaxyHkn B 6aHkax 1167 3104 2745
ButpaTtu manbyTtHix nepioais 1170 - -
IHWi 06opOoTHI aKkTNBK 1190 - -
Ycboro 3a posainom Il 1195 23 632 23 079
lll. HeobopoTHI aKTUBK, yTPUMYBaHi AnNs NpoAaxy, Ta rpynu 1200 i i
BUOYTTA

BanaHc 1300 24172 23 079




M Kon Ha noyatok Ha kiHeub 3BiTHOro
acus psaka | 3BiTHOro nepiogy nepioay
1 2 3 4
|. BnacHumi kanitan
3apeecTpoBaHuMi (NanoBuin) kanitan 1400 - -
Kanitan y gooujiHkax 1405 - -
[onaTtkoBuiA kanitan 1410 - -
Pe3epBHuii kanitan 1415 - -
HepoanogineHuin npubyTok (HEMOKPUTUIA 30UTOK) 1420 - -
HeonnayeHun kanitan 1425 - -
Bunyyenun kanitan 1430 - -
Ycboro 3a posginom | 1495 - -
Il. QoBrocTpokoBi 3060B’A3aHHA | 3ab6e3neyeHHA
BigctpoyeHi nogatkoBi 3060B's3aHHSA 1500 - -
[10BrocTpokoBi kpeauTn 6aHkiB 1510 - -
IHWIi 4OBrocTpoKoBi 3060B'A3aHHSA 1515 - -
[10BrocTpokoBi 3abe3neyeHHs 1520 - -
LlinboBe hiHaHCyBaHHA 1525 - -
Ycboro 3a po3sainom Il 1595 - -
lll. MoTou4Hi 3060B’A3aHHA | 3a6e3neyeHHA
KopoTKoCTpoKoBi kpeanTu GaHkiB 1600 - -
MoToyHa kpeauTopchka 3aboproBaHicTb 3a:
OOBroCTPOKOBMMM 30060B'A3aHHAMM 1610 - 7
TOoBapu, poboTun, nocnyrm 1615 78 80
po3paxyHkamu 3 OHKETOM 1620 - -
y TOMY 4mncCri 3 nogaTky Ha NpubyToK 1621 - -
po3paxyHkamMmu 3i CTpaxyBaHHs 1625 - -
po3paxyHkamu 3 onnaTtu npawi 1630 - -
MoTo4yHa KpeguTopchbka 3aboproBaHiCTb 3a po3paxyHKaMu 3 y4acHMKamm 1640 1 -
MoTo4Hi 3abe3neyveHHs 1660 - -
[oxoam manbyTHix nepioais 1665 - -
IHWIi NOTOYHI 3000B'A3aHHS 1690 - -
Ycboro 3a po3sainowm lll 1695 79 87
IV. 3060B’AA3aHHA, NOB’sA3aHi 3 HEOGOPOTHUMU aKTUBaMM, 1700 i i
YyTPUMYBaHUMU AN NPOAAxy, Ta rpynamMm BUOyTTA

V. Yucrta BapTicTb aKTUBIB HeaepkaBHOro neHcinHoro choHay | 1800 24 093 22 992
BanaHc 1900 24172 23 079

KepiBHuK Bparin C.O.

FonoBHwMiA GyxranTep Bparin C.O.

1 Bu3HayaeTbCs B MOPSAKY, BCTAHOBIIEHOMY LIEHTPanbHUM OpraHoM BUMKOHaBYOT Baaum, WO peanisye AepKaBHy NONiTUKY y cdepi

CTaTUCTUKN.




LOopatok 1

00 HauioHanbHOro NonoXeHHs
(ctaHpapTy) 6yxrantepcbkoro obniky 1
"3ararnbHi BUMOoru 4o ciHaHCoBOI
3BiTHOCTI"

Koaun
Oata (pik, Micsub, YnMcno) 2026| 01 | 01
3a €PNoYy 35532454

: BIOKPUTWI HEQEPYKABHW MEHCIAHWA GOHA "YKPAIHCHKIM
MiAnpremMcTBO  nEn AN GOH"

(HaimeHyBaHHs1)
3BiT npo ¢iHaHcoBI pe3ynbTaTty (3BiT NPO CYyKYyNHUM AoXiA)
3a 2025 p.

®opma Ne2  Kop 3a OKY[]
I. PIHAHCOBI PE3YJIbTATHU

3a aHanorivyHui
CrarTs Kop, 3a 3Bi.THVIl7I nepiog
paaka nepioq nonepenHLOro
POKy
1 2 3 4
UucTuin poxia Big peanisadii npoaykuii (ToBapis, po6iT, nocnyr) 2000 - -
CobiBapTicTb peanizoBaHoi npoaykLii (toBapis, pobiT, nocnyr) 2050 - -
BanoBu# :
npubyToK 2090 - -
36UTOK 2095 - -
IHWI onepaLiviHi goxoan 2120 171 348
AOMiHICTpaTUBHI BUTpaTH 2130 (983) (1013)
Butpatu Ha 30yT 2150 - -
IHWIi onepauiviHi BUTpaTU 2180 (10) -
®diHaHCOBMI pe3ynbTaT Big onepawuiiHol AifANbHOCTI:
npubyToK 2190 - -
36UTOK 2195 (822) (665)
[oxon Big yyacTi B kanitani 2200 - -
IHWI hiHaHCcOBI goxoamn 2220 990 264
IHWI goxoaun 2240 12 212 1352
®diHaHCcOoBI BUTpaTH 2250 - -
BTpatu Big yyacTi B kanitani 2255 - -
IHWi BUTpaTH 2270 (12 380) (951)
®diHaHCOBMI pe3ynbTaT A0 onoAaTKyBaHHA:
npubyToK 2290 - -
36UTOK 2295 - -
BuTpaTtu (goxia) 3 nogaTtky Ha npnbyTok 2300 - -
MpubyTOoK (36MTOK) BiA NPUNUHEHOI AiSANBHOCTI Nicns onogaTkyBaHHS 2305 - -
Yucrtum chbiHaHcoBUM pe3synbTaT:
npubyTok 2350 - -
36UTOK 2355 - -
Il. CYKYNMHUU Qoxia
3a aHanorivyHui
. Koa 3a 3BiTHUIA nepiog
HalimeHyBaHHS NokasHuKa .
panka nepiog nonepeaHbOro
POKy
1 2 3 4
[loouiHka (yuiHka) HeOOOPOTHUX aKTUBIB 2400 - -
[loouiHka (yuiHka) iHaHCOBMX IHCTPYMEHTIB 2405 - -
Hakonu4yeHi Kypcosi pi3HuLUi 2410 - -
YacTka iHLWOoro CyKyrnHoro foxo4y acouinoBaHux Ta ChifibHUX NignpuemMcTB 2415 - -
IHWKI cykynHWIA Joxig 2445 - -
IHWKM cyKynHUi goxia Ao onogaTtkyBaHHA 2450 - -
MogaTok Ha NPMBYTOK, NOB'A3AHMIA 3 IHLLUMM CYKYMHUM 4OXOA0M 2455 - -
IHWKM cyKynHUM foxia nicnsa onopaTkyBaHHSA 2460 - -
CykynHum goxip (cyma psagkiB 2350, 2355 Ta 2460) 2465 - -




ll. ENEMEHTU ONEPALUINHNX BUTPAT

3a aHanoriyHmmn

Hai Kog 3a 3BiTHUI nepiog
aMeHyBaHHSA NoKasHuka .
pagka nepioq nonepeaHbLOro
POKY
1 2 3 4

MartepianbHi 3aTpatu 2500 - -
ButpaTtun Ha onnaty npadi 2505 - -
BigpaxyBaHHA Ha couianbHi 3axoam 2510 - -
AmopTur3auis 2515 - -
IHWIi onepauiviHi BUTpaTu 2520 983 1013
Pasom 2550 983 1013

IV. PO3PAXYHOK NMOKA3HMKIB MPUBYTKOBOCTI AKLIIN

3a aHanoriyHmmn

. Kog 3a 3BiTHUI nepiog
HasBa ctaTTi .
panka nepioq nornepenHLoro
POKy
1 2 3 4

CepefHbopiyHa KinbKIiCTb NPOCTMX aKLin 2600 - -
CkopuroBaHa cepeHbOpiYHa KiflbKiCTb MPOCTUX aKLUii 2605 - -
YucTtuin npubyTok (30MTOK) Ha OA4HY NPOCTY aKuito 2610 - -
CkopuroBaHuin YiCTuiA NpnbyTOK (36UTOK) HA OAHY MPOCTY aKLito 2615 - -
[uvsigeHan Ha ogHy NPOCTY akLito 2650 - -
KepiBHuK Bparin C.O.

FonoBHuK byxrantep Bparin C.O.



LNopaTtok 1

[0 HauioHanbHOro nonoXeHHs
(ctaHgapTy) 6yxrantepcbkoro o6niky 1
"3ararnbHi BUMOr Ao iHaHCOBOI

3BiTHOCTI"
Koaun
Larta (pik, micaup, uncno) [2026] 01 | o1
3a €4PMNoYy 35532454
. BIAKPUTUN HEOEP>XABHWW NEHCINHUAX ©OH
MianpuemcTeo "yﬁPA'l'HCbKMM%IEHCMHMM ®OHT" :
(HaimeHyBaHHs)
3BiT NPO pyX rpooBMX KOLWTIB (3a NPAMUM METOAOM)
3a 2025 p.
®opma Ne3 Kog 3a OKY[]
CratTsi Kon 3a 3siTHMiA nepion 3a aHanoriyHumn nepion
papka nonepeaHbLOro poKy
1 2 3 4
I. Pyx kowTiB y pe3ynbTaTi onepauiliHoi AisnbHOCTI
HapxomkeHHs BiA:
Peanizaujii npoaykuii (ToBapis, pobit, nocnyr) 3000 - -
[MoBepHeHHs nogaTkis i 36opiB 3005 - -
y TOMY YMCri NOAATKY Ha foAaHy BapTiCTb 3006 - -
LlinboBoro diHaHCcyBaHHsi 3010 - -
HapxomxeHHs Big oTpuMaHHsa cybeuain, foTtauin 3011 - -
HapxomxeHHst aBaHCiB Bif MOKYMLiB i 3aMOBHUKIB 3015 - -
HapxomkeHHs BiA4 NOBEPHEHHS aBaHCIiB 3020 - -
HapxomkeHHs Bif BiACOTKIB 3a 3anyvLUKaMu KOLUTIB Ha MOTOYHUX 3025 ) )
paxyHkax
HapnxomxeHHst Bif, GOpXXHUKIB HeycTOMKM (LUTpadis, NeHi) 3035 35 3276
HapaxomxeHHst Bif onepauiiHoi opeHau 3040 - -
HafaxokeHHst Bi OTpYMaHHS posiNTi, aBTOPCbKMX BUHAropos 3045 - -
HapaxomxeHHst Bil CTpaxoBuUxX npemii 3050 - -
HapxomxkeHHs iHaHCOBMX YCTaHOB Bif MOBEPHEHHS NO3UK 3055 - -
IHWI HagXxoaXeHHs 3095 - -
ButpayaHHs Ha onnaTy:
ToeapiB (pobiT, nocnyr) 3100 (986) (1 006)
Mpaui 3105 - -
BigpaxyBaHb Ha coujianbHi 3axoam 3110 - -
3060B’s13aHb i3 nogarkis i 36opis 3115 (258) (13)
ButpayaHHsa Ha onnarty 3060B'A3aHb 3 NogaTky Ha npubyTok 3116 - -
BuTtpayaHHsa Ha onnaTty 3060B'A3aHb 3 nogaTky Ha AoAaHy BapTiCTb 3117 - -
BuTtpayaHHsa Ha onnaTy 3060B'A3aHb 3 iHLIWX NoAaTkis i 36opis 3118 (258) (13)
BuTtpayaHHs Ha onnaty aBaHciB 3135 - -
BuTtpayaHHs Ha onnary noBepHEHHs aBaHCiB 3140 - -
ButpayaHHs Ha onnaTy LinboBMUX BHECKIB 3145 - -
ButpayaHHs Ha onnaTy 3060B'A3aHHb 3@ CTPaxOBUMW KOHTPaKTaMu 3150 - -
ButpayaHHs hiHaHCOBMX YCTAHOB Ha HaJaHHS NO3UNK 3155 - -
IHWi BUTpa4aHHs 3190 - -
YucTum pyx KowTiB Bif onepauilnHoOi AiANbHOCTI 3195 (1 209) 2 257
Il. Pyx kowTiB y pe3ynbTaTi iHBECTULiINHOI AiANbHOCTI
HapxomxkeHHs Big peanisauii:
(piHaHCOBUX iHBECTULN 3200 32716 15 186
HeoBOpOTHUX aKTUBIB 3205 40 11 404
HapxomkeHHs Big OTpUMaHuX:
BiICOTKIB 3215 331 264
auvBioeHais 3220 683 -
HapaxomxeHHst Bif nepuBaTtuBiB 3225 - -
HapaxomxeHHs Bif noralleHHs No3uk 3230 - -
Ha,D,XO,CI,)KeHHﬁ!‘Bi,D, BI/IG){TTH [O0YipHBOro NiANPMEMCTBA Ta iHLWOT 3235 } )
rocnoAapcbkoi OANHMLI
IHWIi HagxoOXKeHHs 3250 - -
ButpayaHHsa Ha npuabaHHs:
dpiHaHCOBMX iHBECTMLN 3255 (31 344) (24 587)
HEeOOOPOTHUX aKTUBIB 3260 - -
BunnaTn 3a gepuBaTtnBamm 3270 - -
ButpayaHHsa Ha HagaHHsl NO3uK 3275 - -
ButpayaHHsa Ha npyuabaHHa 4oYipHBLOro NiANPUEMCTBA Ta iHLWOT 3280 } }

rocrnogapcbkoi oanHUL




IHWi nnaTexi 3290 - -
YucTtui pyx kowTiB Big iHBeCTULINHOT AiANbHOCTI 3295 2 426 2 267
lll. Pyx KowTiB y pe3ynbTaTti hiHaHCOBOI AiANBbHOCTI

HapxomkeHHs BiA:

BnacHoro kanitany 3300 - -

OTpUMaHHs No3uK 3305 - -
HapxomxeHHs BiA Npodaxy YacTkv B JOYIPHBOMY MiANPUEMCTBI 3310 - -
IHWIi HagxoOXKeHHS 3340 18 266
ButpayaHHs Ha:

Bukyn BnacHux akuin 3345 - -

MoralueHHs No3nk 3350 - -

Cnnarty gvBigeHgais 3355 - -
BuTtpayaHHsa Ha cnnaTy BiAcoOTKIB 3360 - -
BuTtpayaHHs Ha cnnaTy 3aboproBaHocTi 3 hiHaHCOBOI OpeHan 3365 - -
BuTtpayaHHs Ha npuabaHHA YacTkM B A0YIPHBOMY NiANPUEMCTBI 3370 - -
B_MTpaanHﬂ Ha BUNSAaT HEKOHTPOJSIbOBAHUM YacTkam Yy Ao4ipHiX 3375 } }
nignpuemcTBax
IHWI nnaTexi 3390 (1611) (3115)
Yucrtui pyx kowTiB Biag ¢piHaHCOBOI AiAnbHOCTI 3395 (1 593) (2 849)
YucTui pyx rpooBUX KOLITIB 3a 3BiTHUI nepioa 3400 (376) 1675
3anuLLoK KOLUTIB Ha NO4aTOK POKY 3405 3105 1372
Bnnue 3MiHM BantoTHUX KypCiB Ha 3aNMLLIOK KOLUTIB 3410 16 58
3anuLok KOLITIB Ha KiHeLb pOKy 3415 2745 3105
KepiBHuK Bparin C.O.

FonoBHUM Oyxrantep

Bparin C.O.




Oopatok 1

00 HauioHanbHOro NonoXeHHs
(ctaHpapTy) 6yxrantepcbkoro obniky 1
"3ararnbHi BUMOru 4o ciHaHCoBOI

3BIiTHOCT"
Koan
[ara (pik, micaus, uncno)| 2026 | 01 | 01
3a €4PMNoy 35532454
: BIOKPUTY HEQEP>XABHWUA MEHCINHUIA ®OHL "YKPAIHCBKUIA
MIANPUEMCTBO  REHCINHM ®OHT"
(HaMeHyBaHHs)
3BiT Npo BnacHuu Kanitan
3a 2025 p.
dopma Ned Kop 3a OKY[| 1801005
3apeect- Hepo3nogi-
Kop . . HDopatko- | PesepB- neHun Heonna- | Bunyue-
poBaHun | Kanitany o N - o
Crarts psanka o . . BUW HUWA npubyToK YeHun HUA Bcboro
(nanoBwun) | poouiHKax i . . .
; kanitan | kanitan | (Hemokpu- | Kanitan | kanitan
Kanitan N
TUI 30MTOK)
1 2 3 4 5 6 7 8 9 10
3anuilLoK Ha MOYaTOK POKY 4000 - - - - - - -
|KopuryBaHHs :
3MiHa 06nikoBOT NOMITUKM 4005 - - - - - - -
BunpaBneHHs noMunok 4010 - - - - - - -
IHLWI 3MiHW 4090 - - - - - - -
CKopuUroBaHuWi 3aNnLLIOK Ha MOYaTOK 4095 ) ) ) ) ) ) )
|PoKy
Yucrtuit npubyTok (36UTOK) 3a 4100 ) } ) } } ) }
3BiTHUMW nepioa
IHWKIA cyKynHui poxin 4110 ) N ) N N ) N
3a 3BiTHMM Nepiof
[Poznoain npuGyTky :
BunnaTtn BnacHvkam (avBigeHau) 4200 - - - - - - -
CnpsimyBaHHSA NpubyTKy A0 4205 ) ) ) ) ) ) )
3apeecTpoBaHoOro kanitany
Bl,qpaxyBaHHﬂ [0 pe3epBHOro 4210 ) } ) } } ) }
kanitany
|BHecku yyacHuKiB:
BHecku po kanitany 4240 - - - - - - -
Flor_aLueHHﬂ 3aboproBaHoCTi 3 4245 ) ) ) ) ) ) )
kanitany
|BunyyeHHs kanitany:
Bukyn akuin (4acTok) 4260 - - - - - - -
Mepenpogax BUKYNNeHUX akwii 4265 ) ) ) ) ) ) )
(4acTok)
AHYIOBaHHSA BUKYNEHWX akuin 4270 ) ) ) ) ) ) )
(4acTok)
Buny4yeHHs yacTku B kanitani 4275 - - - - - - -
IHWi 3miHM B KaniTani 4290 - - - - - - -
|Pa3som 3miH B Kanitani 4295 - - - - - - -
[3anuwok na kiveus nepioay 4300 - - - - - - -
KepiBHuK Bparin C.O.

FonoBHUM Oyxrantep

Bparin C.O.



MPUMITKHA 10 PIYHOI ®IHAHCOBOI 3BITHOCTI

Minnpuemctso:  BIIKPUTHUM HEJEPKABHUM NEHCIMHUMN ®OHJI "YKPATHCHKN NEHCIMHUIA

OOHA"
3BiTHHI nepiox: 2025 p.

IIpumiTku Ta iHIIA NOsICHIOBAJIbHA iHGopManist

Po3kpurTs 3aranbsHoi indgopmaii npo ginancoBy 3BiTHiCTH
®dinancosa 3BiTHICT, DoHAY € (PIHAHCOBOI 3BITHICTIO 3arajJIbHOTO MPU3HAYCHHS, 1[0 MAa€ HA METi 3aJI0BOJLHHUTU
noTpeOH KOPHCTYBayiB, sIKi HE MOXKYTh BUMAraTu CKJIaJaTd 3BITHICTH 3TiTHO 3 iXHIMHU iH(pOpMaliitHIMHU TOTpeOaMu.
Mertoro (iHaHCOBOI 3BITHOCTI € HamaHHS iH(popmalii nmpo QiHaHCOBHMHA cTaH, (hiHAHCOBI pe3yabTaTH HisUTBHOCTI Ta
rpomosi ToToku PoHAY, SKa € KOPHUCHOK JJIS MIMPOKOTo KoJia KOPUCTYBAUiB y pa3i MPUAHATTS HUMH €KOHOMIYHHX
pillIeHB.
Bamtora moyaHHst 3BiTHOCTI BijnoBifae (yHKIIOHANBHIA BaJIIOTI, SIKOIO € yKpaiHChbKa TpuBHs. DiHaHCOBa 3BITHICTh
CKJIAJICHA Y TUCSYaX IPHBEHb, OKPYTIICHHUX 0 IUINX TUCSY, (IKIIO HE 3a3HAUCHO iHIIE).
KonnenryansHoro ocHOBOIO (piHaHCOBOI 3BiTHOCTI € MikHapoaHi craHaapTu (piHaHCOBOI 3BITHOCTI BHIaHi Pamoro 3
MixHapoIHUX cTaHAapTiB (iHAHCOBOI 3BITHOCTI, B peAakilii YWHHIM Ha OCTaHHIA [eHb 3BITHOTO IEpioay, IO
odimiiiHo ompwITIoAHeHHI Ha BeO-caiiti MinictepcTBa (pinanciB Ykpainu. Takox 3acTocoBaHi Bci iHTeprperarii
Kowmitety 3 inTepnperaniii Mi>kHapoaHOi (piHaHCOBOI 3BITHOCTI, 00OB'SI3KOBI /IJIs 3BITHOTO TIEepioay iHAHCOBOTO POKY.
JoBigka mpo nenciiinuii poux

Jani neHciiiHoro ¢ony: Tepurtopis (001actp)l 80000
Jani neHciiiHoro QoHIY: MicIle3HAXOKEHHS (HaceIeHu . Kuis
MTYHKT) ’
aHi MEHCIHHOro GOHIY: MiCLIE3HAXOMKCHHS (BYJ/IHUII,
gyﬂHHOK) orny H A (ByH1L ByJ1. Y HIMHCBKOT0,0y1.40

[Jani neHciiiHoro GoHIy: naTa pillleHHs PO PEECTPAILI0
(inaHCOBOI ycTaHOBH

[Jani neHciitHOro GoHIy: HOMEp PIIeHHS PO PEECTPAIIII0
(inaHCOBOI ycTaHOBH

[Jani neHciiiHoro GoHIy: naTa 3amucy mpo BHECSHHS 3MiH JI0
JIep>KaBHOI peecTpallii 'opuAn4HOI 0coou

Jani neHciiiHoro GoHIy: HOMEp 3aIKCy PO BHECEHHS 3MiH 10
Jiep>KaBHOI peecTpallii 'opuAn4HOI 0coou

URL-aznpecu BeOCTOPIHKY Y cKi1ajli BeOCAHUTy NMEHCIHHOTO
¢donay abo iHmoi ocobu, 6e3rnocepeHbO Ha SKIH ONMPUITIOJHEHO
3BITHICTB NPO AiSUIBHICTB NMEHCiIHHOTO QoHIY

Po3KkpuTTSI 0OCHOBHU MATOTOBKYU (PiHAHCOBOI 3BiTHOCTI
®diHaHcoBa 3BITHICTh CKIAJAETHCS 1 MOAAEThCS AIMiHICTpaTOpoM 3riHO 3 4. 6 cT. 21 3akony Ykpainu «IIpo
He/lep)KaBHE TeHCiliHe 3a0e3neueHHs». [lepenmik Ta Ha3Bu ¢opMm ¢inancoBoi 3BiTHOCTI DOHIY BIANOBIAAOTH
BcraHoBneHnM HII(C)BO 1 «3aranbHi BuMoru 10 (hiHAHCOBOT 3BITHOCTI». AHaNI3 BUTPAT, BU3HAHUX Y TIPUOYTKY abo
30UTKY, 3MIHCHIOETHCS 3 BUKOPUCTaHHIM Kiiacudikallii, 3acHOBaHOi Ha (pyHKIIIT BUTpAT, 1 HAa BUKOHaHHS BUMOT 1. 105
MCBO 1 «ITonanns ginancoBoi 3BiTHOCTI» y [IpuMiTKax pO3KPUBAETHCS CTPYKTYpa BUTPAT 32 XapaKTEPOM.
[TinrotoBnena AnmiHicTpaTropoMm ¢iHaHCOBa 3BITHICTh UITKO Ta 0e3 OyAb-SKHX 3acTepEXEHb BIIOBIJAE BCIM
BuMoram uuHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHmXx PMCBO craHOM Ha MMOYaTOK 3BITHOTO TIEpiony,
JNOTPUMaHHSI SKUX 3abe3redye nocToBipHE TojaHHs iHopmMmalii B (iHAaHCOBIM 3BITHOCTI, a came, JOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOI Ta 3p03yMiIOi iHpopMarrii.

2007-12-06T00:00:00
8339
2007-10-23T00:00:00
10701020000030368

https://www.acpo.com.ua/index.php?option%3dcom_content%2
6view%3darticle%261d%3d2356%26Itemid%3d542

Ls ¢dinancoBa 3BITHICTH MIATOTOBIIEHa HAa OCHOBI ICTOPUYHOI COOIBapTOCTI, OWIHKK 3a CIPABEIMBOIO BAPTICTIO
OKpeMHX (PiHAaHCOBUX iHCTPYMEHTIB BianmoBigHo 1o MC®3 9 "®inaHCOBI iHCTpyMEHTH", 3 BUKOPUCTAHHIM METOJIB
OIHKK (DiIHAHCOBHMX IHCTPYMeHTIB, Jo03BojeHnx MC®3 13 "Ouinku 3a crnpaBeanuBow BapricTio". Taki meroau
OLIHKK BKJIFOYAIOTh BHKOPUCTAHHS OIp)KOBHX KOTHPYBaHb ab0 JaHMX MO IMOTOYHY PHHKOBY BapTiCTh I1HIIOTO
aHaJIOT1YHOTO 32 XapaKTepOM IHCTPYMEHTY, aHali3 AUCKOHTOBaHUX I'POIIOBUX ITOTOKIB 200 iHIN MOAEN BU3HAYCHHS
CHpaBeTHBOI BapTOCTI.

B npuMiTkax 3aCTOCOBYEThCSI YMOBHE CKOPOYECHHS Ha3B (hiHAHCOBOI 3BITHOCTI, a came: bananc (3Bit npo ¢iHaHCOBHMA
craf) — ¢-1; 3BiT 1Ipo ¢iHAHCOBI pe3ynbTaTH (3BIT MPO CYKYHMHHH A0Xim)— ¢-2; 3BIT PO pyX TPOUIOBHX KOMITIB (3a
MPSIMUM METOZIOM) — ¢-3; 3BiT IIpo BIIacHUM Kammitan — @-4.

[ocumannst Ha ctarti (iHAHCOBOI 3BITHOCTi, SIKi PO3KPUBAKOTHCSA y LUX MPHUMITKaxX BiJIOBiIa€ KOOy psIKa
BiINOBiTHOT (DiHAHCOBOI 3BITHOCTI Ta TMO3HA4YaeThcsi B jayxkkax. Hampukman: «[lotouni (iHAHCOBI iHBECTHIIII»
(¢-1.1160) poskpuBae cTaTTIO «IMOTOYHI (hiHAHCOBI iHBecTHii», 3a3HaueHy B bamanci (3BiTi mpo QiHaHCOBHA
pe3ynbTat) B psaaky 1160.

B INpumiTkax HaBeaeHi popmu JJ0BinOK, BU3HAYCHI JOPEYHUMH IIPU PO3KPHUTTI iHPOpMAIIii.

Po3kpurrs indopmanii npo 3aTBepakenHs GinaHcoBOI 3BiTHOCTI

Bumyck ¢inaHCOBOT 3BITHOCTI 3a 3BITHHH pik 3aTBepakeHuil pimmenasM Panun ®@onny. Hi 3acHoBHuKN DoHAY, HI iHII
0co0M He MarOTh MTpaBa BHOCUTH 3MiHU JIO i€l ()iHAHCOBOT 3BITHOCTI MicIIs 11 BUITYCKY.

Po3kpurrs indopmaiii npo 6e3nepepBHicTh AiIIBHOCTI



s ¢inancoBa 3BiTHICTH OyJia MATOTOBJIEHA HA OCHOBI MPHUITYIICHHS PO Oe3MepepBHICTh AISUTBHOCTI, BiJIMOBIIHO /10
SIKOT'O pealtizallisi aKTUBIB 1 MOTaleHHs 3000B's13aHb BiA0YyBa€THCS B X0/l 3BHYAHOI JisuTbHOCTI. DiHAHCOBA 3BITHICTH
HE BKJIIOYA€ KOPUTYBaHHS, SKi HEOOXigHO Oyyno © MpoBecTH B TOMY BHIIAAKY, siIkOm DOHA HE MIr MPOIOBXHUTH
MPOBaKEHHS (PIHAHCOBO-TOCTIOAPCHKOT MiSTIBHOCTI BIATIOBIAHO /10 IPUHIIMITIB Oe3MepepBHOCTI MisTTLHOCTI.

®onn  (QyHKIIOHYE B HECTAOUTFHOMY CEpENOBHWINI, OCKUIBKM ICHYE€ CYTT€Ba HEBH3HAUEHICTh, CIPUYMHEHA
HenepeA0auyBaHUMH YMOBaMH Ta MOMISMH. 30KpeMa, CYTTEBY HEBH3HAUYEHICTH CIIpHUYMHSIE BiiiHa B YKpaiHi Ta
OB’ s13aHi 3 IMM HEBU3HAYEHICTh HACII/IKIB, HEBU3HAUEHICTh CTPIMKOCTI 3MiH, HEBU3HAYEHICTh €EKOHOMIYHOTO CTaHy,
eHepreTHYHa Kpu3a, BHYTPINIH Ta MIKHAPOIHA MOJITHYHA HEeCTaOLIbHICTh Ta iHII (pakTopH, sIKi ICHYIOTh SIK CTaHU
npupoau. CuTyarist yCKIATHIETECS 3HAYHOIO I1HQIAIIEID, OOMEXEHHSMH pETYJsSTOpa, HEBHU3HAYEHICTIO IIOJI0
3aKOHOZABYOI0 CEpEeNlOBUIIA, PILICHHSAMM [EepKaBHUX OPraHiB IOJO IMPHUMYCOBOIO BiA4Y)KEHHS MEBHUX I[IHHUX
namnepiB Ta 00‘€KTiB, MOTIPHICHHSM €KOHOMIYHOTO Ta TUIAaHYBaJbHOTO CTaHy KIi€HTiB. BojgHowac He iCHye YiTKOTrO
YSIBIIEHHA TOT'O, III0 CaMe Ta CKUIBKM 4acy poOuTuMe Ypsia Ui MOAOJIAaHHS IEBHUX YMOB YU CTaHIB, SIKi CIPUYHHAIOTH
CYTTEBY HEBH3HAUEHICTh, 1 TAKOXX HE iICHy€ KpUTEpiiB UM IHCTPYMEHTIB Ul BU3HAYEHHS BAPTICHUX YW KUTbKICHUX
IMOKA3HUKIB JUIS OLIHIOBAHHS 3a3HAYEHUX ITOJIIH.

VY 3B'SI3Ky 3 MM HEMOXXJIUBO JOCTOBIPHO OIIHUTH €(EeKT BILIMBY MOTOYHOI €KOHOMIYHOI CHTyallii Ha (iHaHCOBUIl
cran @onxay. ocsig pobdoTd B ymMoBax [ii gopc-MaXopHHX OOCTaBMH Ta OoOpaHa MOJAENh BH3HAYEHHS BapTOCTi
aKTHBIB 3a CIpaBEUIMBOIO BAapTICTIO [O3BOJIAIOTH 3POOUTH BHUCHOBOK IIPO 3aCTOCOBHICTH IPUITYLIEHHS IIPO
Oe3nepepBHICTh ASUTLHOCTI, MPOTE iICHYE CyTTEBa HEBHU3HAYEHICTh, SKa MOKE BIUIMHYTH Ha MaiOyTHI omeparii Ta
MOJKJIMBICTD 30€epexeHHs BapTocTi Horo aktuBiB. Ll ¢QinaHcoBa 3BiTHICT, HEe TOTpeOye i HE BKIOYAE YKOIHHUX
KOpUT'YBaHb, sIKi MOXKYTh BUHUKHYTH B pe3yJIbTaTi Takoi HeBU3HaYeHOCTI. IIpo Taki kopuryBaHHs Oyie IOBIIOMIIEHO,
SIKIIIO BOHU CTaHYTh BiJJOMI Ta 3MOXYTh OyTH OIliHEHI.

Po3kpurTs indopmanii npo npaniBHUKIB

DoHJ € IOPHINYHOI 0COO0I0 3 MOMEHTY HOTO Jep)KaBHOI peecTpallii, Mae CTaTyC HemigNpHEMHHIIBKOTO TOBAapUCTBA,
IO HE Ma€ Ha METi Oep>KaHHs NPUOYTKY U HOro HACTYITHOTO OTPUMaHHs 3aCHOBHUKOM DoHTy.

®DoHJ CTBOPEHUH JUIS MPOBAKCHHS JIISUTBHOCT] 3 HEACPKABHOTO MEHCIMHOTO 3a0€3MeUeHHS IIISTXOM HAKOTUYCHHS
NEHCIHHUX BHECKIB Ha KOPHCTh y4dacHWKiB POHAY 3 MOAANBIIMM YNPaBIiHHSIM MEHCIAHUMH aKTHBAaMH, a TaKOXK
3OifICHEHHS NEHCIHHMX BHIUIAT YYacHMKaM Y BH3HaueHOMY 3akoHoM VYkpainu «[Ipo Hedep:kaBHe MeHCilHE
3a0e3MeYeHHs OPSAKY.

[Ipenmerom misnpHOCTI DOHIY € CYKYNHICTH OpTaHi3allifHUX, IOPUAWYHUX Ta IHIIMX MepeadaueHuX YUHHUM
3aKOHO/AaBCTBOM YKpaiHW Jidd, CIPSIMOBAHMUX Ha 3/IHCHEHHS HEAEP)KaBHOTO IMEHCIHHOro 3a0e3ledyeHHs Y4aCHHKIB
®oHIy 3 METOI OTPUMAaHHS HUMH JOJATKOBHX JI0 3arajbHOOOOB'SI3KOBOTO JIEPKABHOTO MEHCIHHOTO CTpaxyBaHHS
MEHCIMHUX BUILIAT.

Opranamu ynpasininast QoHay € 3aranbhi 300pH 3acHOBHUKIB Ta Paga gonny. CTBOpEHHS 1HIIMX OpraHiB yIpaBIiHHS
®oHxy 3a00pOHEHO.

Paga ¢boHOy € enuHUM peryisipHO JIFOYMM OPraHOM YIIPaBIiHHS, IO 3AIMCHIOE KOHTPOJIb 32 MOTOYHOI AisJIbHICTIO
®oHxy Ta BUpILIy€e OCHOBHI MUTaHHA Horo poboTH. 3acimands Pagu @oHLy MPOBOIATHECS MEpioguyHO (HE pilmie HixX
pa3 Ha KBapTan).

Cruan paau gponay

MpizBuure, im'ss Ta Mo 6aTHKOBI JaTa Ha0yTTs NOBHOBAKEHD
Bparin Cepriit OnexcanapoBu4 01.09.2015 0:00:00
Maswuio Jleonin Iroposuu 25.03.2015 0:00:00
[Nacenosa Hanis OnexciiBHa 27.05.2015 0:00:00
CemniBepcroBa TersiHa IOpiiBHa 03.06.2015 0:00:00
Crpinbuyk Bomomumup MuxaitnoBua 11.03.2015 0:00:00

KirodoBwmii mepcoHan BiICYTHIMH.

Po3kpurrs indopmanii npo npoBigHuii ynpapiaiHcbKHil mepcoHas

Jns 3a0e3nedeHHst misuibHOCTI, DOHI KOPUCTYETHCS IMOCITyramMu ocid, BU3HadeHHX 3akoHoM Ykpainum «[Ipo
HeJlepXKaBHe IeHCIlHe 3a0e31eueHHs».

Josinka npo nenciiinunii pona:Indopmanisi npo ropuIHIHUX 0Cib, 3 IKMMH paja NeHciiHOro GoHay ykJiaaa
J0r0BOPH
Kopx 3a €EAPTIOY ropuamanoi ocobn 33193408
Tun ropunuuHoi ocodu (1 — AaminictpaTtop; 2 — ocoba, sika
3IIHICHIOE yIIPaBIIiHHS aKTUBAMH; 3 — 30epirad neHciitHoro
¢doHny; 4 — inBecTuliiiHa (ipMa (OCEPETHHK); 5 — HEe3aICKHUIA
OLIIHIOBaY MaifHa; 6 — aynuTopchbka (dipMa; 7 — iHIII FOPUIUYHI
ocobu, oruIaTa Mocyr SKUX 3AIHCHIOETHCS 32 PaXyHOK
TIEHCIHHUX aKTHBIB.)
ToBapuCTBO 3 0OMEKEHOIO BIAMOBIAATIBHICTIO " AIMIHICTpaTOD

HaitmeHyBaHHS I0pHITIHOI 0COOH Sy L .
Y P neHciitnoro ¢pouay "lentp nepconidikoBaHoro oomiky"
Miclie3HaxomKEeHHS OPUIMYHOT 0cOOH (HACEICHUH MyHKT) M. Kuis

Miclie3HaxoKEeHHS! FOPUIUIHOT 0cOOH (BYIHIL, OYIHHOK,

odic/kBapTHpa) By1. ®poriBckka, 1/6




IIpi3Buiue, iM's1, o 6aTHKOBI (32 HAIBHOCTI) KEpiBHUKA

Jlara ykiiaiaHHs JI0TOBOPY

Ctpok Aii 1oroBopy (MICSIIIB)

Jlata 3aKkiH4eHHS JOrOBOpY

Kon 3a €IPTIOY topumuanoi ocodu

Tun ropunuuHoi ocobu (1 — AaminictpaTop; 2 — ocoba, sika
3/IMCHIOE YIIPaBITiHHS aKTHBaMU; 3 — 30epirad MeHciitHoro
¢donny; 4 — iHBecTuLiliHa (ipMa (OCEPEeTHHK); 5 — He3aIeKHUH
OLIiHIOBaY MaiiHa; 6 — aynuropcbka (ipma; 7 — iHIII FOPUIUYHI
0co0H, OruIaTa MOCIYT KX 3I1HCHIOETHCS 32 PAXYHOK
MEHCIHHUX aKTHBIB.)

HaiiMeHyBaHHS FOpHIMYHOT 0COOU

Micue3Haxo/PKeHHS FOpUIMYHOT 0cOOU (HaceNIeHUH TyHKT)
Micre3Hax0/KeHHS IOPUANYHOI 0co0U (BYJHUIs, Oy TUHOK,
odic/xBapTupa)

IIpi3Buiue, iM's1, o 6aTHKOBI (32 HAIBHOCTI) KEpiBHUKA

Jlara ykiiaiaHHs J10TOBOPY

Ctpok Aii 1oroBopy (MICSIIIB)

Jlata 3aKkiH4eHHs JOrOBOpY

Kon 3a €IPTIOY topumuanoi ocodu

Tun ropunuaHoi ocobu (1 — AaminicTpaTop; 2 — ocoba, sika
3/IMCHIOE YIIPaBITiHHS aKTHBaMU; 3 — 30epirad MeHciitHOro
¢doHnny; 4 — inBecTuiliHa (ipMa (OCEpEeTHHK); 5 — He3aIeKHUH
OLIiHIOBaY MaiiHa; 6 — aynuropcbka (ipMa; 7 — iHIII FOPUIUYHI
0co0H, OruIaTa MOCIYT AKX 3I1HCHIOETHCS 32 PAXYHOK
MIEHCIHHUX aKTHBIB.)

HaiiMeHyBaHHS FOpHIMYHOT 0OcOOU

Micre3Hax0[KeHHS IOPUINYHOI 0cO0U (HACEICHHIA TYHKT)
Micre3HaxoKeHHS IOPUANYHOI 0co0U (BYJHUIL, Oy TUHOK,
odic/xkBapTupa)

IIpi3Buiue, iM's1, o 6aTHKOBI (32 HAIBHOCTI) KEpiBHUKA
Jlara ykiiaiaHHs J1I0TOBOPY

Crpoxk il joroBopy (Micsuis)

JlaTa 3aKkiHYCHHS JIOTOBOPY

Bypkos [Opiii FOpiiioBru
2025-07-04T00:00:00

12

2026-07-04T00:00:00
23697280

[TyGniuHe akuioHepHe TOBapUCTBO aKI[IOHEPHUI OaHK
"Vkpraz6ask"

M. Kuis
ByJ1.E€peBaHChKa, 1

Mopo3soB Pozxion BanepitioBuu
2015-08-25T00:00:00

172

2029-12-26T00:00:00
32836032

TOBAPHUCTBO 3 OBMEXEHOIO BIAIIOBIAAJIBHICTIO
"KOMITIAHIA 3 YITPABJIIHHA AKTUBAMMU "AKAIEMIA
IHBECTMEHTC"

M. [lHinpo
Bys.Bockpecencbka,0y1.30
[eBuoBa Ipuna BononumupisHa
2021-12-02T00:00:00

60
2026-12-02T00:00:00

Po3kpurrs indopmaiii npo BapTicTh YHCTHX AKTHBIB, SIKi HAJIEXKATh BJACHHUKAM OJMHHIb

1. Po3kpurts indopmariii Biamosigao 10 MCBO 26 «3BiTHICTH 1[0/10 TPOrpaM IMEHCIHHOTO 3a0e3MeUeHHS
3Bit BianoBinHo a0 maparpady 35(a) MCBO 26 Ta po3kpuTTs iHBecTHILIHHOTO TOpTdento HaBeaeHo y Gpopmi JJoBinku
1o CKJIaJ, CTPYKTYpY Ta YHCTY BapTiCTh aKTHBIB MEHCIHHOTO QOHIY:

JoBiaka mpo ckian, CTpyKTypy Ta YHCTYy BapTiCTh aKTHBIB MEHCIHHOTO (QOHIY

JoBigka mpo ckiaaj, CTPYKTYpY Ta YMCTY BapTicTh aKTHBIB NeHciiiHoro (poHay (3arajabHa iHdopmanis)

BapricTh akTHBIB ITeHCIITHOTO OHIY, YCHOTO, TPH
BapricTs iHBecTHIIi# B IIHHI Mariepu, TpH

23079145.63
11403835.80

CymMa KOIITiB Ha TOTOYHOMY Ta/a0b0 AETIO3UTHOMY paxyHKy y OaHKaX, TpH 2745240.19
BapricTs iHBecTHIIi# B 00'€KTH HEPYXOMOTO MaiiHa, TPH 0
BapricTs iHBecTHIIi# B 0aHKIBCHKI METalH, TPH 0
BapricTp iHIIMX iHBECTHIIIN, TPH 540069.64
Bapricth neditopcrkoi 3a00proBaHocCTi, TpH 8390000.00
Cyma 3000B’s13aHb TIEHCIHHOTO OHY, YCHOTO, TPH 86901.10
Cyma HerepcoHigikoBaHUX BHECKIB, TPH 0
Cyma 3a00proBaHOCTI 3 TiepepaxyBaHHs MOMHIIKOBO CIUTAYEHHUX KOIITIB, TPH 0
Cyma 3a00proBaHOCTI 3 TIepepaxyBaHHs MMEHCIHHUX KOIITIB JI0 1HINOI ycTaHOBH (1HIIOTO 0
MIEHCIHOTO OHY, CTPaXxOBHKa, 0aHKY), TPH

Cyma 3a00proBaHoOCTi 32 HAPAaXOBAaHUMHU, aje He 3[1iICHEHIMH TIeHCIHHUMH BUIUIATaMU (3a

JOTOBOpaMH BUILIATH IEHCI] HAa BU3HAYEHUH CTPOK a00 HapaxOBaHUMH OJHOPA30BUMHU 6652.77
NeHCIHHUMU BHUILIATAMH yYacHUKaM (CIaIKOEMISIM YYaCHUKIB)), TPH

Cyma 3a00proBaHOCTI 3 BUTPAT Ha OIUIATY MOCIYT 3 aIMiHICTpyBaHHS HEIEP)KaBHOTO MEHCIHOTO 17089 54

¢bonny, rpa



Cyma 3a00proBaHoCTi 3 BUHATOPO/HU 32 HAJaHHS MOCTYT 3 YIIPABIiHHS aKTHBaMH HEACPIKaBHOTO
neHciitHoro GoHIy, TPH

Cyma 3a00proBaHOCTI 3 OTLIATH MOCIYT 30epirada, rpH

CymMa 3a00proBaHOCTI 3 OIUIATH MOCIYT 3 IPOBEACHHS IUIAHOBUX ayIUTOPCHKUX IEPEBIPOK
HEJeP’KaBHOTO TEHCIHHOTo (OHIY, TPH

Cyma 3a00proBaHoOCTI 3 OIUTATH MOCIYT, OB’ I3aHUX 13 3A1HCHEHHAM ONepalii 3 MeHCIHHUMH
aKTHBaMH, Ki HAIAIOThCS TPETIMU 0COOaMH, TPH

Cyma 3a00proBaHOCTI 3 BUTPAT Ha BeJIEHHs O0JIIKY Ta epepeecTpallito MpaB BIACHOCTI Ha
HEPYXOMICTb, TPH

Cyma 3a00proBaHoOCTi 3 OIUTATH IHIIUX MOCIYT, HAAAHHS AKHX MepeadaueHo YNHHUM
3aKOHO/IaBCTBOM 3 HEAEPKAaBHOT'O MEHCIHHOTO 3a0e3MeveHHs], TPH

Cywma 3a00proBaHoCTi IOA0 NpuAOaHHs (IIPOJaKy) aKTUBIB Ta PO3PaXyHKIB 3 MPOJABISIMH 32
OTpHUMaHi, ajie He CIUIaueHi HeJepKaBHUM MEeHCITHUM (DOHIIOM aKTHUBU, TPH

Cyma iHmmx 3000B’s13aHb NIeHCIHHOTO (DOHAY, TPH

YucTa BapTiCTh aKTHBIB MIEHCIHHOTO OHY, TPH

KinpKicTh OOUHUIE MTEHCIHHUX aKTHBIB, OJI.

YucTa BapTiCTh OAMHUII TEHCIHUX aKTHBIB, TPH

53404.79
9754.00
0

0

0
22992244.53
18570492.62

1.2381

Mepeunik inBecTHwiii y winHi manepu

Bup ninnoro Emirtent ISIN Kinnkicrs 331:3.]1]:]!3 ‘lacnczf Y BapTocCTi
namnepa BapTICTh, IPH. akTusiB HII®, %
Axuis nmpocra ,l,_IAT " UA4000079081 23100 159 865,86 0,69
Lentpenepro
Axuist pocta AT Kommaia 1514600093819 400 000
Enb6a
O6umiraris
30BHIIIHIX
Aepikasinx - nosiic MIHicTeperso —\51 4000230262 10 446 11 243 969,94 48,72
Vkpainu ®dinanciB Ykpainu
CepeHbOCTPOKOBA
JMCKOHTHA
Komru Ha norounomy Ta/a00 1en03MTHOMY paxyHKax y 0aHKax
Yacrka y
Cyma kowmriB saraibHii
HaijimenyBanus 6aHKy Bun paxynky Ha3zBa BanoTn y y OasiaHCoBIi
TPUBHSIX . .
BapPTOCTi aKTHBIB
(%)
AB "YKPTABBAHK" [orounnit I'puBHs 2 745 240,19 11,89
JleGiTopcbka 3a00proBaHicTb
Yacrka y
3arajibHii
. . . 3arajibHa .
HaiimenyBanus ne6itopa IIpenmer 3a6oprosaHocti . O0anaHcoBiil
BapTiCTh, TPH. . .
BapPTOCTi aKTHBIB
(%)
TOB "JIeB ¢inanc" [HIIIE BIAMIOBIAHO IO YMOB IOTOBOPY 5410 000,00 23,44
TOB "JIe ¢inanc" [HIIIE BIATIOBIAHO IO YMOB IOTOBOPY 2980 000,00 12,91

JoBigka mpo 3MiHy YHCTOI BApTOCTi AKTHBIB

CyMa HaJxOKeHb MIEHCIHHIX BHECKIB, ychoro (psaok 10 + psgox 13 + psmok 14 + psnok 18), rpa

42968275.78

CyMa HaJxOoKeHb MIEHCIHHMX BHECKIB BiJ isnyHMX 0Ci0, ycboro (psmok 11 + psimok 12), rpu 405209.00
CyMa HaJxOKeHb MIEHCIHHIX BHECKIB BiJl YUACHHUKIB, IKi € BKJIaJHUKAMH, TPH 405009.00
CyMa HaJXxO0KeHb MIEHCIHHUX BHECKIB BiJl TPETIiX 0Ci0 (MOapy» ks, IiTH, 6aThKH), TPH 200.00
CyMa HaaXOKeHb MIEHCIHHUX BHECKIB BiJ Pi3MYHMX OCI0 — MiAIPHEMIIIB, TPH 0
CyMa HaJXOKeHb MEHCIHHUX BHECKIB BiJl FOPHIHYHHX 0Ci0, ychoro (psaok 15 + psgok 16 + psmok 17), rpu 575732.70
Cyma HaIxo/KeHb TIEHCIHNX BHECKIB BiJl 3aCHOBHUKA HEIEP)KaBHOTO IIEHCIHHOTO (OHIY, I'PH 10557.00
I[TeHciitHi BHECKH BiJl pOOOTOAABIS-TUIATHUKA, 10 HE € 3aCHOBHUKOM, TPH 565175.70
CyMa HaJxO0KeHb MIEHCIHHIX BHECKIB BiJ] podeciiiHoro 00’ eAHaHHS, IPH 0
CyMa niepeBe/ieHUX KOIITiB (Di3U4HOI0 0c0000 10 MEeHCiiHHOro GoHmy, yeboro (psamok 19 + psmok 20), rpH 41987334.08
CyMa nepeBe/ieHHX KOIITiB (Di3U4HOI0 0c0000 10 MeHCiiHOro QOHIY Bif OaHKY, TpH 0
CyMa niepeBe/ieHUX KOIITiB (Di3HYHOI0 0CO0O0I0 10 MEHCIHHOT0 (OHITY BijI IHIIOTO MEHCIHHOTO QOHIY 41987334.08

3aranpHa cyMa BUKOHAHMX Ta HAPAXOBAHUX 3000B’s13aHb Nepe]] yaacHUKaMHu (psaok 22 + psgok 31 + psgok
34 + psigok 35 + psgok 36 + psgox 37)

39249151.02

CyMa 3/1iliCHEHHX MTEHCIHHUX BUILIAT, YChOTO (psIoK 23 + psiok 26), rpH

35456129.46




CyMa 3/1iiCHeHHX MEHCIHHNUX BUILIAT Ha BU3HAYCHUH CTPOK, YChoro (psuok 24 + psinok 25), rpH 25700133.44
CyMa 3/1iiCHeHHX MEHCIHHKUX BUILIAT i3 cTpoKoM BUIUIAT Bix 10 10 20 poKiB BKIIOYHO, TPH 25700133.44
CyMa 3/1iiCHEHHX MEHCIHHNUX BUILIAT i3 CTPOKOM BHIUIAT noHa 20 poKiB, TpH 0
CyMa 3/1iiCHEHHX OTHOPa30BHX MEHCIHHUX BUILIAT, YChOro (psmok 27 + psinok 28 + pagok 29 + psagok 30), 9755996.02
TpH

Cyma 3/’:LiI?ICHeHI/1x O/IHOPa30BHX geHciﬁHI/IX BUIIAT y pa3i MEMYHO IMiATBEPAKEHOTO KPUTHYHOTO CTaHy 8540174.98
3JI0pPOB’sl, HACTAHHS IHBaJIIAHOCTI, TPH

CyMa 3/1iiCHEHHX OTHOPA30BHX MEHCIHHUX BUILIAT Y 3B’SI3KY 3 HEAOCSATHEHHSIM MiHIMAJILHOTO PO3Mipy 316642.50
HaKOITUYeHb, I'PH

CyMa 3/1iiCHEHHX OJTHOPa30BHX MEHCIHHNUX BUILIAT Y 3B’SI3KY 3 BUI3/IOM Ha ITOCTil{HE IIPOKUBAHHS 32 MEXI 324060.18
Vkpainu, TpH

CyMa 3/1iiCHEHHX OJTHOPa30BHX MEHCIHHMUX BUILIAT Y pa3i CMEPTI yUYaCHUKA - HOTO CIIaAKOEMISIM, TPH 75118.36
CyMa nepepaxoBaHUX MEHCIHHUX KOIITIB JI0 iHIIOTO MeHCiHHOro (GoHay, ychoro (paaok 32 + psanok 33), rpH 3786368.79
CyMz'lvHepeanOBaHI/IX MEHCIHHMX KOILITIB J0 1HIIOrO MEHCIHHOTO GOHY Ha Mi/ICTaBi YKIaJIEHOTO 2899361.05
MIEHCIHHOTO KOHTPAKTY, I'PH

Cyma nepepaxoBaHux MEHCIHHUX IiOIHTiB JI0 1HIIIOTO MeHCiHHOro (OHAY Ha MiACTaBl YKIAIEHOTO JOT0BOPY 887007.74
PO BUIUIATY NEHCIi Ha BU3HAYECHUH CTPOK, IPH

CyMa nepepaxoBaHUX MEHCIHHUX KOIITIB 10 CTPaXOBHUKA IS OIJIATH JOTOBOPIB CTPaxyBaHHs JIOBIYHOT 0
neHcii, rpH

CyMa nepepaxoBaHUX MEHCIHHUX KOIITIB 10 CTPaXOBHUKA ISl OIUIATH JIOTOBOPIB CTpaxXyBaHHS PUUKY 0
HACTaHHs iHBaJiTHOCTI 200 CMepTi y4acHHKa, I'pH

CyMa nepepaxoBaHUX MEHCIHHUX KOIITIB 10 OaHKY Ha MiJICTaBi BIIKPUTOTO JETIO3UTHOTO NIEHCIHHOTO 0
paxyHKy, 'pH

CyMa.SaGOpFOBaHOCTi neHciiiHoro (oHy 3 BUKOHAHHS 3000B’43aHb Iepe/l y4aCHUKAaMH Ta IepepaxyBaHHs 6652.77
KOIUTIB, ychoro (panok 38 + psanox 39), rp

Cyma 3a00proBaHOCTi NEHCIHHOTO (GOHY 3 IepepaxyBaHHs MEHCIHHUX KOIITIB 0 iHIIOT yCTaHOBH (1HIIIOTO 0
neHciHoro (hOHMY, CTpaxoBUKa, OaHKY), IPH

Cyma 3a00proBaHOCTI HEHCIHHOTO (OHY 3a HAPaXOBAHUMH, ajle He 3A1HCHEHUMHU IIOTOYHUMH NTEHCIHHUMU

BUILIATaMH (32 JOTOBOpAaMH BUILIATH IIEHCIT Ha BU3HAYEHHH CTPOK a00 HApaXxOBaHUMH OJJHOPA30BUMHU 6652.77
NIeHCIHHUMH BUIUIATaMH yYacHUKaM (CHaJKOEMIIIM YYaCHHKIB)), TPH

Cyma npuOyTKy (30MTKY) Bij 3iiiCHEHHS onepallii 3 akTHBaMH IEHCiiHOT0 GoHIy, ychoro (psaok 41 +

psnok 44 + panok 47 + psanok 50 + psnok 51 + panok 52), rpH 9766985.74
CyMz'l npuOyTKy (30MTKY) BiJ 31iHCHEHHS omepaliil 3 LiIHHUMHU arnepamH, 1o nepedyBaroTh B aKTUBaX 164121012
neHciiiHoro GoHmy, ycboro (psinok 42 + psanox 43), rpH

Cyma npuOyTKy (30MTKY) BiJ IpoJaKy IIHHHUX Manepis, TpH -666927.38
Cyma npuOyTKy (30MTKY) Biji IEpEOLiHKY LiHHUX IarepiB, IpH 2308137.50
CyMz'l npuOyTKY (30UTKY) Bij 3[ifICHEHHS oneparliii 3 00’eKTaMu HEPYXOMOCTI, 110 Mepe0yBaloTh B aKTUBAX 9350877.80
neHciiiHoro GoHay, yeboro  (psnok 45 + psanox 46), rpH

Cyma npuOyTKy (30MTKY) Bix nmpoaaxy o0’€KTiB HEpPyXOMOCTI, I'pH 337826.00
Cyma npuOyTKy (30MTKY) Bii HEepEOIiHKN 00’ €KTIB HEPYXOMOCTI, I'pH 9013051.80
Cyma npuOyTKy (30MTKY) Bix 3ailiCHEHHS omepauiid 3 0aHKIBCbKUMH METaJIaMH, 110 1epe0yBaroTh B 0
aKTHBaX HeJep KaBHOT'O MEeHCIHHOro (oHay, ychoro (panok 48 + psagok 49), rpa

Cyma npuOyTKy (30MTKY) Bia pojaKy OaHKIBCHKHX METalliB, IPH 0
Cyma npuOyTKy (30MTKY) Biji HepeouiHku OaHKiBCHKUX METalliB, IpH 0
Cyma npuOyTKy (30MTKY) Biji CIIUCaHHS KPEIUTOPCHKOI 3a00proBaHOCTi, IPH -1165417.02
Cyma npuOyTKy (30MTKY) Bij BUOYTTS aKTHBIB, SIKi IEPECTAIOTH BiANOBIIaTH TAKOMY CTaHY, 3a IKOTO BOHH 0
BU3HAIOTHCS aKTHBAaMHU, TPH

Cyma npuOyTKy (30UTKY) Bif 3[iiCHEHHS onepaliil 3 iHIIUMU aKTUBaMU, He 3a00pOHEHI 3aKOHOAAaBCTBOM -59685.16

Yxpainu, 1o nepedyBaroTh B aKTUBaxX MeHCiiHOTrO GoHy, I'pH

CyMa macuBHOTO JIOXOJly, OTPMMaHOI'0 Ha aKTHBH IEeHCiHOTO oHy, ycboro (psamok 54 + psaok 55 +
psok 56 + panok 64 + psagok 65 + psanok 66 + psaok 67 + pagok 68 + psagok 69), rpH

11803941.99

CyMma ntoxoay (BTpar) BiJ KOIITIB, pO3MIILIEHNX Ha BKJIAJHUX (JIETIO3UTHHUX) OaHKIBCHKHUX paxyHKax, I'pH

5598764.77

CyMa 10X0ay BiJ KOIITIB, PO3MILIIEHUX B OILAJHKX (IEMO3UTHUX) cepTUdikaTax OaHKIB, TpH

0

Cyma nroxoay Bij OOproBuXx IiHHHX Manepis, ycboro (psaaok 57 + psagok 58 + psnok 59 + psagok 60 + psgox
61 + panok 62 + psagox 63), rpH

5739653.06

CyMa toxoay Bij LIHHUX Harepis, JOXi/J 3a SKUMH rapanroBano Kabinerom MiHicTpiB Ykpainu, rpH

5739653.06

CyMa toxoay BiJ LIHHUX Harepis, T0Xi/J 3a SKUMH rapaHToBaHo Pasoro MiHicTpiB ABTOHOMHOI Pecry0uiku
Kpum, MicrieBUMH pagaMu BiIIOBITHO 10 3aKOHOaBCTBA, TPH

Cyma 1oxofy Bijg o0Jiraifiii MiCIieBHX MO3UK, TPH

CyMa nroxoay Bij oOuiraniii miANpueMCTB, EMITEHTaMH SIKUX € PE3UACHTH YKpaiHu, IpH

Jloxin BiJ LIHHKX HarnepiB, T0XiJl 38 SKUMH TapaHTOBAHO ypslaMU IHO3EMHUX JIepXkKaB, IPH

CymMa 1oxofy Bif o0miraiiiii iHo3eMHHX €MITEHTIB, TPH

CyMa 1oxoay BiJ iMOTE€YHHX LIHHUX Marepis, IpH

=l k=1 k==l k=l =




CyMa 10X0/y BiJl TUBIICHIIB Ha aKIlil yKpaiHCHKUX EMITCHTIB, TPH

465524.16

CyMa 0X0/y BiJl TUBIICHIIB Ha aKIlil iHO3EMHHUX EMITEHTIB, TPH 0
CyMa 10X0ay BiJ IUTaTH 32 KOPUCTYBaHHS 00’ €KTaMH HEPYXOMOCTI, I'pH 0
CyMa 1oXoay BiJj OTPUMaHHX BiZICOTKIB, HAPaXOBaHMX HA KOLITH, PO3MillleHi Y OaHKIBCHKHUX MeTanax, IpH 0
CyMa 10Xoay BiJ OTPUMaHHX BiZICOTKIB, HAPAXOBAHUX HA KOLITH, LII0 3HAXOIATHCS HAa TIOTOYHOMY PaxyHKY, 0
IpH

CyMa 1oxoay BiJ KOPUCTYBaHHS iHIIUMH aKTHBAaMH, He 3a00POHEHUMH 3aKOHOJABCTBOM YKpaiHH, YChOTO, 0
IpH

CyMa iHIMX 10XO0/iB (BTpar) neHciiHoro GoHIy, rpH 14819867.66

3arajpHa cyMa BUTpAT, IO BiALIKOJOBaHI 32 paXyHOK IICHCIHHUX aKTUBIB (3HaUeHHs «eneMeHT p74 2021 +
esleMeHT p74 + eneMeHT p75 + enemeHT p76 +enement p77 + enemeHT p81»), rpH

17117675.62

CyMa BHHAropoju 3a HaJlaHHs IOCIYT 3 aJIMiHICTpyBaHHs NEHCIHOro (OHIY, TPH 8947095.99
CyMa BHUTpAT Ha OIJIaTy PEeKJIaMHHX IOCIYT IPO AiSUIBHICTB MeHCiHHOTO QoHy, IpH 0
CyMa BHUTpaT Ha ONPHUJIIOIHEHHS iH(pOpMaLii PO isIbHICT NEHCIHHOTO GOHIY, TPH 0
CyMa BHHAropoj 3a HaJIaHHS TOCIYT 3 YIIPaBJIiHHS aKTHBaMH MEHCIHHOTo (OHAY, TPH 4350241.64
Cyma omutatu nociyr 30epiraua rnesciiHoro GoHmy, rpH 1454408.23
CyMa omiaTu mociyr 3 IpOBeACHHS ayAUTOPCHKUX IIePEeBIPOK HEAEPKABHOTO MEHCIHHOTrO GoHY, IPH 449000.00
CyMa omiaTu Iociyr, OB’ A3aHUX 31 301HCHEHHSIM Olepalliif 3 TeHCIHHUMU aKTUBaMU, SKi HaJatoThCs

TpeTiMu 0cobamu, ycboro, TpH ( 3HaueHHA «eneMeHT p78 2021 + enemeHT p79 + enement p80») 126267.65
CyMa omiaTu mociyr iHBecTHLIHHUX (ipM, IpH 126267.65
CyMa omutaTu BUTpaT Ha BeJCHHs 00Ky Ta IepepeecTpallito paB BIACHOCTI Ha L[iHHI Ianepy, TpH 0
CyMa omiaTu BUTpaT Ha BeZIeHHs 00JIIKy Ta IepepeecTpallito IpaB BIACHOCTI Ha HEPYXOMICTh, TPH 0
CyMa omiaTu iHIIMX MOCIYT, HAJIJaHHS SIKMX 3 BIAIIKOJOBaHHSAM OIUIATH 32 PaXyHOK IEHCIHHUX aKTUBIB 1790662.11
repe0aveHo 3aKOHOJaBCTBOM, I'PH

Cyma npuOyTKy (30MTKY) Bijl iHBECTYBaHHS aKTUBIB IeHCiHHOTO poHY (3HaUeHHs «eseMeHT p40 + eJeMeHT 19273119.77
p53 + enemenr p70 — enement p71_2021» ), rpH

Yucra BapTiCTh MEHCIHHUX aKTHBIB HAa ITOYATOK 3BITHOTO MEPioy, I'pH 24092747.31
Uucra BapTiCTh MEHCIHHUX aKTHBIB Ha KiHEIb 3BITHOTO Nepioay (3HaueHHs eneMeHTiB p09 —p21 2021 + 2299224453
p82), rpu

3MiHa YUCTOI BAPTOCTI MEHCIHHUX aKTHBIB (3HAYECHHS «eJeMeHT p84 — eneMeHT p83»), rpH -1100502.78
KinpKicTh OIMHHUIG IEHCIHHUX aKTUBIB, OJI. 18570492.6200
Uucra BapTiCTh OMMHUILI TEHCIHHUX aKTUBIB HA IIOYATOK 3BITHOTO MEpiony, IPH 1.1985
Uucra BapTicTh ONMHUII HEHCIHHUX aKTUBIB HA KiHEIb 3BITHOTO MEpioy, IPH 1.2381
3MiHa YUCTOI BAPTOCTI OAMHMII MEHCIHHNUX aKTHUBIB (3HAYEHHS «eJEeMEHT p88 — eneMeHT p87») 0.0396

Po3kpurts indopmaii npo TopropeabHy Ta iHIIY 1e0iTOPCHKY 3200proBaHicTh

Ho cxmagy cratti «/lebiTopchka 3a00proBaHiCTh» BiIHECEHO MMOTOYHY A€0ITOPCHKY 3a00pProBaHICTh 32 PO3paxXyHKAMH
3 HapaxoBaHHX JOxOJiB. JleOiTopchka 3a0OpPrOBaHICTh € pPEaNbHOI0, 3a00PTrOBAHOCTI 3 MPOCTPOUYCHUM CTPOKOM
MOTalleHHsT HeMmae. Pe3epB OWiKyBaHMX KpEAMTHHX 30WUTKIB HE CTBOpIOBaBcs. JleranpHa iH(opMmalis HaBeneHa B
Tabnuui JoBigku mpo ckian, CTPYKTypy Ta YHCTY BapTiCTh akTUBIB meHciiHoro ¢ouxy Ilpumitkm «Po3kputts

iH(opMaIlii mpo BapTICTh YMCTUX AKTUBIB, SKi HAJICKATH BIACHUKAM OJIUHUIIBY.
Po3kpurrs indopmanii npo TopropesbHy Ta iHIIY KPeANTOPCHKY 3200ProBaHicTh

Hdo cxmamy crarti «KpemuTopchka 3a0OproBaHiCTB» BiHECEHO IOTOYHY KpPEIUTOPCHKY 3a00OproBaHICTH 3a
pO3paxyHKaMH 3 OOCIYrOBYIOUMMH KoMIaHisMH. KpeanTopchka 3a00proBaHiCTh € peajbHOIO, 3a00prOBaHOCTI 3
MOJKJIMBICTIO BiJICTpOYEHHSI ab0 MPOCTPOYEHWM CTPOKOM TO30BHOI JTaBHOCTI Hemae. JleranbHa iHQOpMais, 11040
KpEAUTOPChKOI 3a00proBaHOCTI HaBeleHa B Tabmumi JloBimkW Mpo CKial, CTPYKTypy Ta YHCTY BapTiCTh akTHBIB
neHciiiHoro Qouay Ilpumitkn «Po3kpurts iHGoOpMarlii Mpo BapTICTh YHUCTHX AaKTHBIB, SIKI HaJleXaTh BJIACHUKAM

OJTMHULIEY.
Po3kpurrs indopmanii npo dinancoBi akTuBH, yTpuMyBaHi 1J15 TOPriBJi

Iadopmaris, mo po3kpusae cratTio «IlotouHi dinancosi iHBecTulii» (¢-1.1160) HaBenena B Tabauui JoBiaku mpo
CKJIaJl, CTPYKTYpY Ta YHCTY BapTiCTh aKTHBIB meHciiHoro ¢goHnmy IIpumitku «Po3kputTs iH(poOpMaLii mpo BapTiCTh

YHCTUX aKTHBIB, SIKi HAIEXKATh BIACHUKAM OJWHUIIDY.
Po3kpurrs indopmanii npo rpomosi komTH Ta iX eKBiBaJIeHTH

JeranbHa iHpOpMarlis, 0 po3KpUBaE cTaTTiO «['pomioBi KomTH Ta iX exBiBaieHTH» ((P-1.1165), HaBexeHa B Tadmmii
JIoBiIKM TIPO CKJIAJ], CTPYKTYpY Ta YMCTY BapTicTh aKTHBIB NeHciHOro poumy [Ipumitku «Po3kpurts indopmarii mpo

BapTICTh YUCTHUX aKTUBIB, SKi HAJIE)KATh BIACHUKAM OJWHHIIBY.
Po3kpurrs indopmanii npo inmi HemoTo4yHi 3000B'A3aHHS

[adopmanis mpo goBrocTpokoi 3000B’s13aHHsA (p-1.1515) 3a3HaueHa B okpeMoMy po3aiii 30008’ a3aHb ((-1.1800),
OCKUIBKH € CyMOIO TPOLIOBUX 3000B’s3aHb DOHIY mepes HOro ydyacHUKaMy Ta JOPIBHIOE YUCTIH BapTOCTI aKTHBIB

®douy BianosigHO 10 3akoHy Ykpainu «IIpo HenepkaBHE MEHCIHE 3a0e3MeUeHHS.
Po3kpurrs indopmanii npo ginancosi noxoaun (BuTpaTH)




3a anaJjoriuHuii nepios

Crarri 3a 3BiTHMII mepioa, THC.TPH.
NnonepeaIHbOro poKy, THC.TPH.
(pinancosi noxonm: 990 264
JluBiieH M OTpUMaHi 13
Kynonuuit noxin 293
Bincotku otpumani 684 264

Po3kpurrs indopmanii npo iHmi onepaniiini 1oxonu (BUTpaTn)

CrartTi

3a 3BiTHMII mepiod, THC.TPH.

3a ananoriuanii nepion
NonepeaHbOro poKy, THC.TPH.

Ini onepaniiini roxonm:

($-2.2120) 171 348
II.OXOIH'/I BiJl orepamniiHoi KypcoBoi 171 348
pizHuLi

Ini onepauniiini BuTpaTH: 10

(¢-2.2180)

KypcoBi pi3Hui Bix mpogaxy 1

1HO3eMHOI BaJIIOTH

Burpatu Big onepauiitHOi KypcoBoi 9

pi3HUI

V 3BiTi ipo inaHcoBi pe3yabpTaTH (3BiTi MPO CYKYNMHUH T0XiT) BiTOOpaKeHO:

PO3TOPHYTO ONepaLiifHi KypcoBi pi3HHMIL;
3rOPHYTO OMepallii 3 peanizailii iHO3eMHOI BaJTIOTH.
[HIIi TOXOAM Ta BUTPATH MAIOTh HACTYITHUN CKIIA/L:

3a anajoriyuHui

. 3a 3BiTHHI nepion
Crarri nepioa, THC.TPH. | TONEPEeTHHOTO
POKY, THC.TPH.

I noxomm: (¢-2.2240) 12 212 1352
-Jloxonau Bij peasizailii IIHHUX NaNepiB 10 461 338
-Jloxoau Bijl epeoLiHKY HiHHKUX ManepiB 1373 1014
-Jloxonau Bij| 3MiHH BapTOCTI IOBIOCTPOKOBUX 3000B’sI3aHb 378
-Jloxoau Big 6e30TUIaTHO OTPUMAHUX aKTHBIB
Inwi BuTpaTn: (¢-2.2270) 12 380 951
-Co0iBapTicTh peanizoBaHUX I[IHHUX NarepiB 11138 937
-BuTpatu Bij EpeoIiHKY IHHUX ManepiB 94 14
-Butpatu Bij 3MiHH BapTOCTi JOBIOCTPOKOBHX 3000B’sI3aHb 1147

-Butpartu Bil KypcoBUX pi3HUIIb

1

-IHI11 BUTpaTH 3BHYANHOI AisUTEHOCTI

Po3kpurrs indopmaiii npo BUTpaTH 32 XapakTepom

. . . . 3a anaJjoriuHuii nepios
Crarri 3a 3BiTHMII epioa, THC.TPH.
NonepeaAHbHOro poKy, THC.TPH.

AaMiHicTpaTHBHI BUTpPaTH: 983 1013

[ocayru 3 ynpaBiniHHS aKTUBaMH 609 600

[ocayru 3 anmiHicTpyBaHHS 187 204

[ocnyru 36epiraua 117 124

ITocnyru aynuropa 65 65

Hocayru TopriBus 5 7

[HI1 agMiHICTpaTHBHI BUTPATH 13

Po3kpurrs indopmanii npo nos's3aHi cropoHn

HoBigka mpo nenciiinmii pona:Indopmanist npo nmos’sizanux ocid nenciinoro ¢gouay — 3aCHOBHUKIB

neHciiiHoro gouay
IToBHe HaiiMeHyBaHHs /mpi3BHILE, iM'd, 10 6aTHKOBI (3a

HasIBHOCTI) "OIIEMIVC"
Kop 3a €IPTIOY / inenTudikamiiiHuii KoJ 3 TOPrOBEIBHOTO,
CyZ0BOro ab0 0aHKIBCHKOTO peecTpy Kpainu, 1e odiliiHo 39760777

3apeecTpOBaHUI HEpE3UIeHT / peecTpaliiiHuii Homepl

TOBAPHUCTBO 3 OBMEXEHOIO BIAIIOBIAAJIBHICTIO

3acHoBHUK ®onny He Hamae DoHmy xomHUX ocayr. Onepatlii 3 OB’ I3aHUMHU CTOPOHAMH BiJICYTHI.

Po3kpurts indopmanii npo nepekiaacudikanio ¢piHaHcOBUX iIHCTPYMEHTIB




[epexnacudikanist GpiHaHCOBUX 1HCTPYMEHTIB Yy ()iHAHCOBiM 3BITHOCTI 3a 3BITHUU mepioa MOPIBHIHO 3 (iHAHCOBOIO
3BITHICTIO TIONIEPEIHBOTO POKY HE 3/iiCHIOBAJIACS.

BurmpaBieHHs MOMIJIOK TIONIEpeIHIX MepioiB He 3A1HCHIOBAIIOCS.

Po3kpurrs indopmanii npo iHui 3a0e3ne4eHHsi, yMOBHI 3000B'sI3aHHSI Ta YMOBHI AKTHBH

@DoHJ HE Ma€ YMOBHHUX aKTHBIB, yMOBHHX 3000B’A3aHb Ta HEBU3HAHUX KOHTPAKTHUX 3000B’A3aHb.

CraHoM Ha 3BiTHY Jaty PoHA He € BiANOBiJaueM 3a )KOJHUM CYJOBUM I1030BOM a00 YUaCHHKOM YOIHOTO CYJOBOTO
IPOLIECY.

Po3kpurTs cyTTeBoi ingopmanii mpo 06,1iKOBY NOJTITHKY

1. Kimacudikamis akTuBiB i 3000B’s13aHb Ha IOBFOCTPOKOBI Ta TIOTOYHI.

Bci ¢inaHCOBI iHCTpYMEHTH, B SIKi 3A1MCHIOETHCS IHBECTYBaHHS akTHBIB DOHIOM, KpiM 1HBECTHLIHHOI HEPYXOMOCTI
(sixa BITHOCUTBCS 10 HEOOOPOTHHUX AKTUBIB), BITHOCSITHCS 10 KaTeropii iHCTPYMEHTIB, IO NPUA0aBAIOTHCS BUKIIOYHO
3 METOI0 MPOJaXy, V 3B 3Ky 3 UMM HOpPMalbHUI omnepauiitanii nukn MoHIY HE MOXKIMBO YiTKO iAeHTH(]IKyBaTH.
BinnoBigHO 10 IBOTO TPHUBANICTh HOPMAIBHOTO onepaniifHoro nukiay POoHIY NMPUIMAETHCS TAKOK, IO JOPIBHIOE
JIBaHAJUATH MICALSM, a BCl akTHBU (KpiM 1HBECTHLIWHOI HEpyXoMocTi) Ta 3000B’si3aHHA DPOHAY BIIHOCATHCA 10O
MOTOYHHX.

2. BusnanHns Ta knacugikailis akTUBIB

Knacugikaniitai rpynu ¢pinancoBux akTuBiB GoHIY BKIFOUAIOTH:

['pomioBi KowITH Ta IX €KBIBaJIGHTH, IO CKJIAJAFOTHCS 3 KOWITIB HA MOTOYHHX paxyHKax PoHAy, KOWITIB,
JeTIOHOBaHMX (OJIOKOBAaHMX) HA TOPrOBUX paxyHKax Ta MPU3HAYEHHX AJS TOKPHUTTS Omepamiid KymiBlli Ha PUHKY
3asBOK (DOHAOBOI OipKi, JEMO3UTIB 10 3aMUTAHHS Ta KOPOTKOCTPOKOBUX, BUCOKOJIIKBIJHUX 1HBECTHMLIH, SIKi BITBHO
KOHBEPTYIOTBCS Y BiIOMi CYMH IPOIIOBHX KOIITIB 1 SKMUM MPUTaMaHHUI HE3HAYHHUI PU3HK 3MiHH BapTOCTI;

Jeno3uty, 1o CKIAJalThCs 3 ACTO3UTIB 0e3 mpaBa JOCTPOKOBOTO MOBEPHEHHS, KPIM JIEMO3HUTIB, 110 MOXYTb
OyTH BiJJHECEHi 0 €KBIBaJICHTIB IPOIIOBHUX KOIITIB;

Boprosi miHHI manepu, Mo CKIAJalOThCA 3 OOJiraifii, imoTeuyHux oOiraiiii Ta OmagHuX (JIETO3UTHUX)
cepTudikaris;

[HCTpYMEHTH KamiTaly, IO CKIIQJIAl0ThCA 3 aKIii Ta maiB (4acTOK) rocnoJapChbKIX TOBAPHUCTB;

[HBecTHLIHHY HEPYXOMICTD, IO CKIAAETHCS 3 HEPYXOMOCTI (3emii, abo OyaiBis, abo yactuHa OyaiBii, abo ix
MOETHAHHS), SIKA YTPUMYETHCS BUKIIOYHO 3 METOI0 OTPUMAHHS OPCHIHUX ILIATeXIiB a00 30iNbIICHHS BapTOCTI
KariTajly 4 Ui JOCSTHEHHS 000X IiJei;

Jlebitopchky 3a00proBaHICTh MOTOYHA.

[HBecTHIIISI MOXKE BU3HABATHCS €KBIBAJICHTOM I'POLIOBUX KOIITIB TiJIbKH B pa3i CTPOKY MOTAIIEHHS, 0 HE MEePEBUIIYE
TPBOX MICALIB 3 NaTH NpUAOaHHS, a00 IepioJ KOHBEPTAIlil SKOi B IPOIIOBI KOIITH HE MEPEBHIYE TPHOX MICSIIiB.
ExBiBaqIeHTOM TPOIIOBMX KOIITIB BU3HAIOTHCS JAEMO3UTH 03 MpaBa JOCTPOKOBOT'O MOBEPHEHHS, 10 JaTH OBEPHEHHS
AKX 3aJIMIIIIIOCS He OLbIe JBaHAALUATH MICSIIIB.

I'pomioBi komTH Ta iX €KBIBaJCHTH MOXKYTb YTPHUMYBATHUCH, a ONEpaLlii 3 HUMH MIPOBOJUTHUCS Y HAIIOHAJIBHIN BaJIOTI,
B iHO3eMHIii BaJIFOTI Ta y OaHKIBCHKHX MeTaJax.

3. baza, BuKkopurcTaHa /IS OIIHKY aKTHBIB

®inaHcoBi akTuBU POHY IIEPBICHO BU3HAIOTHCSA 3a CIIPABEAIUBOIO BapTICTIO.

CrpaBemiiBa BapTicTh TPOIIOBUX KOIITIB Ta iX €KBIBAJICHTIB JOPIBHIOE iX HOMIHANBHIN BapTOCTi y (DyHKITIOHATBHIN
BaNIOTi. BuTpartu Ha npuabaHHs €KBIBAJIEHTIB IPOIIOBUX KOIUITIB, L0 OLIHIOIOTHCS B MOAAIBIIOMY 3a CIIPABEIJIUBOIO
BapTICTIO, HE BKIIIOYAIOTHCS JI0 1X MEPBICHOI BapTOCTI NMPH BU3HAHHI 1 BUBHAIOTHCSI BUTPATaMH TIEPioay.

CrpaBeaniBa BapTiCTh AEMO3MUTY, 1[0 HE BU3HAETHCS I'POLIOBUMH KOIITaMH a00 iX €KBIBAJIEHTOM IOPIBHIOE HOro
HOMiHAJIbHIN BapTOCTI Y GYHKIIOHAIBHIN BaIIOTI.

Butparn Ha npunOanHs OOpProBuX I[IHHHMX MarnepiB He BKIIOYAIOTHCS A0 X IMEpBICHOI BapTOCTI NMPH BU3HAHHI i
BU3HAIOThCS BUTPAaTaMH MEPiOy.

ITepBicHa oIliHKa IHCTPYMEHTIB KalliTally 3[iHCHIOETHCS 3a IX CIIPaBeIJIMBOIO BapTICTIO, SKA JOPIBHIOE PHHKOBIH
BapTOCTI, IO CKJIANIacsi Ha aKTUBHUX PUHKaX, Jie 00epTaeThCsl IEBHUH IHCTPYMEHT, a00 I[iHI omepartii, B X0/i SKOi ek
IHCTpyMeHT OyB mpuaOaHuii, y pa3i BiICYTHOCTI pUHKOBOI I[iHM. BUTpaTtn Ha mpumbOaHHs iHCTPYMEHTIB KalliTally HE
BKITIOYAIOTHCSI IO X MEPBICHOI BAPTOCTI P BU3HAHHI 1 BA3HAIOTHCSI BUTPATaMU TEpiozy.

IlepBicHa oIliHKa IHBECTUIIIHHOI HEpyXoMOCTi 3fiiicHIOeThess 3a coOiBaprictio. CoOiBapTicTh mpHuaOaHOT
IHBECTHIIIIHHOT HEPYyXOMOCTI BKJIIOYa€ IiHYy i1 mpuabaHHS Ta Oynb-sSKi BHTpaTd, SIKi Oe3rocepeiHbO BiAHECEH! H0
npuabanHs. besnocepeaHbo BiiHECEH! BUTPATH OXOIUIIOIOTh, B TOMY YHCII, ajle HE BUKJIIOYHO, TOHOPApH 3a HaJlaHHS
npodeciitHiX IOPUIUIHUX TTOCITYT, MOIaTKH, TIOB’s13aHi 3 Tiepeaadeto MpaBa BIACHOCTI, Ta IHIII BUTPATH Ha OMEpaIliio.



[TomainpIa OriHKa aKTUBIB:

IIpu ominmi ¢inaHcoBux akTuBiB DOHIY 32 CIPaBEAJIMBOIO BapTICTIO BCTAaHOBJIOIOTHCS Taki pIiBHI iepapXii
CIpaBeUIMBOI BapTOCTI:

1 piBeHb — aKTHUBH, 110 MAIOTh KOTUPYBAHHS, Ta CIIOCTEPEXKYBaHi;

2 piBeHb — aKTHUBH, 1II0 HE MalOTh KOTUPYBAaHb, ajie CIIOCTEPEKYBaHi;

3 piBeHb — aKTHUBH, LII0 HE MAIOTh KOTUPYBAHb 1 HE € CIIOCTEPEXKYBAaHUMU.

OriHka Ha JaTy 3BITHOCTI JETO3UTIB, 0 HE BU3HAIOTHCS TPOIIOBUMH KOINTaMH abo0 iX eKBIBAJIGHTOM 3IiHCHIOETHCS
3a CIpPaBeUIMBOIO BApTICTIO, SKa JOPIBHIOE HOTO HOMIHANBHIA BapTocTi y (yHKIiOHANBHIA Bamori (1-i piBeHb
iepapxii) KpiM BHITaJKiB, KOJH ICHY€ CyTT€BA BIJIMIHHICTh MPOIIEHTHOI CTaBKH 33 TaKHM JICTTO3UTOM BiJl MIOTOYHHX
PUHKOBHUX CTaBOK 3a MOJIOHUMHU AETO3UTaMH.

Y BUNaKy CyTT€BOI BiIMIHHOCTI CTaBKH 3a AEMO3UTOM BiJl MOTOYHMX PUHKOBHUX CTaBOK 3a HOAI0HMMHU JIETO3UTaMHU,
CIpaBeyUIMBa BapTiCTh IENO3UTY PO3PaXOBYETHCS, BUXOAAYH 3 BApTOCTI OUiKyBaHUX I'POLIOBUX HOTOKIB.

Boprosi ninHi namnepu

CripaBeiiiBa BapTiCTh OOPTOBOTO MIHHOTO TAaIepy OLIHIOETHCS 32 MiHIMAaJILHUM CEpeJl OPTraHi3aTopiB TOPTiB, HA SIKUX
obepTraeThCsl TaKU IIHHUN Narip, odiniiHIM Oip>)KOBHUM KypcoM Ha Jary oiiHku (1-# piBeHb iepapxii).

CrpaBemiBa BapTiCTh JAep)kaBHOI oOumirarii, moao sKoi OpraHizaTopyd TOPTiB HE BCTAHOBHJIM OipKOBHUH Kypc,
BH3HAYAETHCA 32 POPMYIIOI0 (2) BUXOJISYM 13 3HAYEHHS JIOXOJHOCTI JI0 TOTAlIeHHs, pO3paxoBaHOI NMpW BH3HAYEHHI
CIpaBeUIMBOI BapTOCTI Takoi obirarii, mo onputogHioeTbess HBY B mepmuit po6ouwnii 1eHb, HACTYITHUH 3a AaTOI0
omink# (1-i piBeHb iepapxii).

CripaBemiiBa BapTiCTh OOPTOBOTO MIHHOTO TATepy, 0 He MOXe OyTH BU3HAUYeHa 3a |-M piBHEM iepapXii, OLIHIOETHCS
3 ypaxyBaHHAM JOXOAHOCTI JI0 NOTAllleHHs BUXOAAYH 13 3HAUCHHS OCTAHHBOI CIIPaBeUINBOI BApTOCTI TAKOro Mamnepy,
BHU3HAYECHOIO 3a |1-M piBHeM iepapxii (2- i piBeHb iepapxii):

! Ci N

S : +
S (1+Ym) di/365 (1+Ym) dn/365

Ym - doxionicmo 0o nocawenns (opepmu),

Ci - 6enuuuna guniamu (KynoHHoi, amopmu3ayiinoi) y i-mutl nepioo, epH.;

di - KinbKicmb OHig 00 1, 2, ... n euniamu Ha 0amy po3paxyHKy;

N - HomiHanbHA 6apmicmb ab0 3aTUUKO8A GI0 HOMIHAILHOL 6APMICMb YIHHUX NANEPIS, 2PH.;

dn - xinvricmv OHi6 00 damu NO2AUEHHS! YIHHUX NANepIs.

Po3paxyHOk OOXOAHOCTI O morameHHs yM 3AiHCHIOETBCS 3a HAaBEACHOI ()OPMYJIOID B 3BOPOTHOMY HOPSIKY
HAOJM)KEHUMHU MAaTeMaTUYHUMHU METOJaMH BUXOJISUH 13 3HAYCHHs P, 110 JOPIBHIOE OCTaHHIH CripaBeIIUBIN BapTOCTI,
BU3HAUEHIi 3a 1-M piBHEM i€papxXii, Ta 1aTH BCTAHOBJICHHS TaKO1 BAPTOCTI.

CripaBemiiBa BapTiCTh OOProBOTO I[IHHOTO Mamnepy, 1o He MOke OyTH BHU3HA4eHa 3a 1-M Ta 2-M piBHSAMH iepapxii,
OLIIHIOETHCS 32 HABEACHOIO (POPMYIIOI0, B SIKili BAKOPHUCTOBYETHCS TOXOMHICTE IO TIOTAIICHHS, PO3paxoBaHa BUXOATIN
13 3HaYeHHs P, 1110 TOpiBHIOE BapTOCTI MPUAOAHHS TaKOTO I[IHHOTO nanepy (3-it piBeHs iepapxii).

CrpaBeaniBa BapTiCTh OOPTOBUX LIHHHUX ManepiB, 00Ir SKUX 3yMUHEHO a00 MO SIKMX OTOJIOHIEHO Ae(ONT, TOPIBHIOE
HYJIIO.

CTOCOBHO IHBECTHIII{, IIIOAO SIKUX OLIHUTH CIIPAaBEIUIUBY BapTiCTh HEMOXKINBO, Y KOXXHOMY BHIAJKY PO3KPHUBAIOTHCS
MPUYUHH, 3 SKUX HE BUKOPHCTOBYETHCS CIIpaBeIUIMBa BapTicTh. Ti LiHHI mMamepH, sSKi MaloTh (iKCOBaHY BapTICTh
morameHHsi Ta Oynm mpuadaHi A7 BUKOHAHHS 3000B’s3aHb 3TiTHO 3 MPOTPaMoI0 IMEHCIHOTO 3a0e3redeHHs abo
NEBHUX 11 YaCTHH, BiJOOPaXXalOThCs 32 CyMaMH, IO 0a3yI0ThCs Ha iX OCTATOYHIN BapTOCTI MOTANIEHHS, TIPHITY CKAIOUH
ICHyBaHHS IOCTifHOT HOPMU NMPUOYTKY A0 CTPOKY MOTaIICHHS.

CTOCOBHO 1HBECTHIIIH, TAKUX K CyKyIHE MPaBO Ha BIACHICTH MiANPUEMCTBA, OLIIHUTH CHPABEAIMBY BapTICTh SKUX
HEMOJXKJIMBO, Y KOKHOMY BHIIQJIKY 3IIHCHIOETHCS PO3KPUTTS IPUYUH TOTO, YOMY HE BHKOPHUCTOBYETHCS CIIPaBEINBA
BapTICTb.

Inempymenmu xanimany

ITomanpina omiHKa IHCTPYMEHTIB KalliTalry 31HCHIOETHCS 32 CIIPaBeIMBOIO BAPTICTIO HA JIATy OIIIHKH.

CrpaBemiBa BapTicTh IHCTPYMEHTIB KalliTairy, 10 OOEpTaloThCsS Ha OpraHi30BaHMX pPHHKAX, OIIHIOETHCS 3a
MIiHIMQJIBHUM CepeJ OPraHi3aTopiB TOPTiB oQiliiHIM Oip)KOBUM KypcOM, IO CKJIaBci Ha JaTy omiHkU (1-if piBeHb
iepapxifi).

CrpaBeaiBa BapTiCTh IHCTPYMEHTY KaIliTaly, MO0 SKOTO He BCTAHOBJICHUH Oip>KOBUI KypC, MOXKE OL[IHIOBATHUCS 3a
BapTICTIO, BCTAHOBJICHOK) HE3aJIC)KHUM OIIHIOBAYEM, SIKIIO aKTyaJbHICTh TaKol OLIHKK He Tipiia 3a 30 KajJeHIapHuX
nuiB (1-i piBeHb iepapxii).

CripaBemiiiBa BapTICTh IHCTPYMEHTY KamiTaily, OOIr SIKOro 3yNMWHEHWH y 3B 53Ky 13 HOro MpHUMYCOBHM MPOJaKOM
(squeez-out), OIIHIOETHCS 32 OTOJIONICHOI €MITEHTOM I[IHOIO BHIKYITy 3 JHS 3a00pOHM Ha MPOBENEHHS OO0JIIKOBHUX
orepariii 3 TakuM iHcTpyMeHToM (1-i piBeHb iepapxii).



CrpaBeanBa BapTiCTh IHCTPYMEHTY KalliTaly, BU3HaueHa 3a 1-M piBHeM iepapXxii, Hagali Ha3WBa€ThCs "PHHKOBA
BapTIiCTB".
CripaBeiiBa BapTICTh IHCTPYMEHTIB KalliTaly, O[O0 NepeOyBaloTh y OIpXKOBHUX CITMCKaX OpraHi3aTOpiB TOPTiBII Ta
BapTICTh SKUX Ha JaTy OLIHKK HE MOXXe OyTH BH3HA4YCHA SIK PUHKOBA, ajleé PUHKOBA BApPTiCTh BU3HAYCHA HA JaTy, IO
nepe/ye AaTi OMiHKK He OlIble Hixk Ha 365 IHIB, TOPIBHIOE OCTaHHIM pUHKOBIH BapTOCTi (2-i piBeHb iepapXii).
OmiHKa IHCTPYMEHTIB KalliTaly, II0 He BKIIOYEHi 10 Oip)KOBUX CIHUCKIB OpraHizaTopiB TOpriBii, abo y BUMAIKY
BIZICYTHOCTI PUHKOBOT BapTOCTi 3a ocTaHHi 365 aHiB (3-1 piBeHb iepapXii) 3A1HCHIOETHCS BIAMOBITHO 0 LIHU BHKYILY,
BCTAHOBJICHOT PIilIEHHAM 3arajbHUX 300piB aKI[iOHEPiB TAKOTO EMITEHTY. Y BHUMAAKY KOJH JUIS TAKOTO iIHCTPYMEHTY
Karlitany He BCTAHOBJICHA IiHA BUKYITY, HOTO OI[IHKA 3JIIHCHIOETHCS HE3aJIS)KHUM OIIHIOBAYEM, SIKIIO y4acTh (OHIY B
bOMY 1HCTpYMeHTi € icTtoTHOI0 (10% Ta Oinbiue) Ta OajgaHcOBa BapTICTh TAKOro IHCTpyMeHTY ckiagae 10% Ta
OlnpIle BiJ 3araJibHOKO YHCTOI BApPTOCTI aKkTUBIB (OHAY. SIKIIO YMOBH Ui 3ady4eHHsS HE3aJe)KHOTO OLiHIOBaua He
BUKOHYIOTHCS, TO CIIPaBeIIMBa BapTiCTh TAKOTO IHCTPYMEHTY Ha JIaTy OLIIHKH JOPIBHIOE OaaHCOBI BapTOCTI.
Or1iHKa 9acTKH B TOBAPUCTBI 3 0OMEKEHOIO BiIMOBIIAIBHICTIO 3MIMCHIOETHCSI BUXO/SAYH 13 YACTKH BIACHOTO KaITiTAIy
TaKOTO TOBapHCTBA, IO MPHIIAJAac HA BiANOBIIHUI (iHAHCOBUI aKTHB Ha IiJcTaBi piyHOi (iHAHCOBOI 3BITHOCTI Ha
OCTaHHIO 3BiTHY JaTy.
CrpaBeaniBa BapTiCTh iHCTPYMEHTY KamiTaily, IO CKIAJAETbCs 3 aKdild, o0ir SKUX 3YNHHEHO, a00 maiB (Y4acToK)
TOBAPHCTB, LIOA0 SKHX PO3MOYATO MPOLEenypy OaHKPOTCTBA, TOPIBHIOE HYIIIO.
[Momanpima oOLiHKAa IHBECTHIIHHOI HEPYXOMOCTI 3IIHCHIOETBCS 3a CIPABEJMBOIO BApTICTIO HA JaTy OI[IHKH.
CripaBeiiiBa BapTiCTh HE3aBEPIICHOTO OYAIBHHIITBA JOPIBHIOE BapTOCTI 3aBEpPIICHOTO O0’€KTa 3a BHpaxXyBaHHSIM
BUTPAT Ha 3aKiHYEHHS Oy/IiBHHUIITBA.
CrpaBeaiBa BapTiCTh IHBECTULIIHOT HEPYXOMOCTI BU3HAYAETHCA 13 3aly4eHHSIM He3aJIeKHOTO OliHioBava. [leperms
CHpaBeUTMBOI BapTOCTI 3yMOBIIOETHCS CYTTEBUMH Ui OONIKY KOJMBAHHSMH ILiH HA PUHKY MOJIOHOI HEPYyXOMOCTI,
ajie He pijie HiXK OJIUH pa3 Ha 3 POKHU.
SIKI10 OLIHUTH CTIpaBeIIMBY BapTiCTh HEMOXKIIMBO, TO TaKa IHBECTHIIIHA HEPYXOMICTh OLIIHIOETHCS 13 3aCTOCYBAHHSIM
Mozeni cobiBapTocTi Bianosiaao 1o MCBO 16.
[Nonanema orminka Ae06iTOPCHKOI 3a00PTOBAHOCTI 3MIHCHIOETHCS 32 CIIPAaBEIMBOIO BAPTICTIO, KA TOPIBHIOE BapTOCTI
MOTalIeHHS, TOOTO CyMi OYiKyBaHUX KOHTPAaKTHHUX IPOIIOBUX MOTOKIB HA JIATY OL[IHKH.
CrpaBemiiBa BapTiCTh Je0ITOPCHKOT 3a00proBaHOCTI JOPIBHIOE HYIIIO y BHITAKAX, SKIO:

TOTalIeHHs 1e0iTOPChKOT 3200proBaHOCTI BIAMOBIIHO 0 KOHTPAKTHUX 3000B’3aHb MMPOCTPOYEHO OiIbIle HiXk
Ha 30 nHiB;

10710 OOp>KHHKA 3a 1e0ITOPCHKOI0 3a00prOBaHICTIO MOPYLIEHO CIpaBy Mpo OaHKPYTCTBO;

nebiTopchka 3a00pTOBaHICTh ICHYE 3a IHHUMH TallepaMu, O0Ir SKHX 3YIHHEHO a00 100 SKUX OTOJIOIIEHO

npo aedoT eMiTeHTa.
3MiHM cripaBeaIMBOi BapTocTi (PIHAHCOBMX aKTHBIB, II0 MAarOTh MICIle Ha 3BITHY JaTy, BH3HAIOTHCS Y MPHUOYTKY
(30uTKY) 3BITHOTO TIEpPiOAY.
OO6nix 3BM4aiiHOTO MpUAOaHHS a00 Mpojaxy (iHAHCOBMX aKTHBIB 3IIHCHIOETBCS 3a JATOO Omepalii, ToOTO AaToro,
ko DoHJ Oepe Ha cebe 30008’ A3aHHS MpUAOATH YK poaaT akThB. OOJIK 3a JaTOr0 omepalii CTOCYEThCS BU3SHAHHS
aKTHBY IIPU KYHIBIIi Ta IPUIIMHEHHS BH3HAHHS aKTHBY IpH nponaxi. OmiHKa (iHaHCOBOTO aKTHUBY 3a CIIPABEIMBOIO
BapTICTIO Ta 3000B’sI3aHHS 3a aKTHMBOM Ta HapaxyBaHHs BiJICOTKOBHX 3000B’s3aHb 32 aKTHBOM ITOYHHAETHCS 3 JaTH
BU3HAHHS aKTHBY, TOOTO JaTH Omeparii.
4. 3000B’s13aHHS — BU3HAHHS, Ki1acu(ikais Ta oIiHKa
Kiacudikaniitai rpynu ¢piHaHCcOBHX 3000B’s13aHb BKITIOUAIOTH!
- 3a CTPOKOM MOTaIICHHS:
1) MOTOYHI 3000B’s13aHHs, SIKi 0€3yMOBHO MiAJIATaloTh noranieHHio GOHIOM MPOTATOM He OiNbIe IBaHAALSTH
MICSILIB 3 AT BUHUKHEHHS;
2)  JIOBrOCTPOKOBi 3000B’sI3aHHS, SIKi HE MOXKYTh OyTH BU3HAHI IOTOYHUMH;
- 3a BapTICTIO MOTAIICHHS:

1) MIPOCTI, 1O AKUX BapTiCTh MOTAIICHHS HE 3aJIC)KUTH BiJl 4acy;
2) JMICKOHTOBAHI, 10 SKHX BapTiCTh HA ATy OLIHKH 3aJICKUTh BiJl IMOBIPHOTO CTPOKY MOTAIICHHS;
3) 3000B’s3aHHS Tiepen y4acHHKaMu DOHAy, BapTICTh SIKMX 3aJE€XKHUTh Bill YMCTOI BapTOCTi akTHBiB DOHIY

(meHciitHI KomTH).

ITeHciiiHi KOmTH € CyMOIO TPOIIOBUX 3000B’s13aHbp DOHY Mepes Horo y4acCHUKaMHM BiJIOBIIHO 710 cTarTi | 3akoHy
VYxpainu «IIpo HenepxaBHe MeHCiliHe 3a0e3neueH s Ta BU3HAIOThCA K (piHaHCOBI 3000B’I3aHHS.

3a CBOEKO CYTTIO, 1 BIAMOBIIHO 10 NOPSAKY BimoOpaxkeHHs y (hiHAHCOBIM 3BITHOCTI, MEHCIHHI KOIITH € (JiHAHCOBUMHU
3000B’13aHHAMH, II0 HOCSATH JOBIOCTPOKOBHI XapaKTep.

ITepBicHa Ta moganbIa omiHKa (iHAHCOBUX 3000B’I3aHb.

ITepBicHa omuiHka ¢iHaHCOBUX 3000B’s3aHb BCIX KiIacH(IKAIfHUX TPyN 3IiHCHIOETHCS 32 BapTICTIO TOTAIICHHS Ha
JlaTy BUHUKHEHHS 3000B'13aHHS.

[onmanemia omiHka MPOCTHUX MOTOYHHUX 3000B’sI3aHb 3IIHCHIOETBCS 33 BapTICTIO MOTAIICHHS HA JaTy BUHUKHEHHS
3000B's13aHHSL.



[Monmanemia omiHKAa NPOCTUX JOBrOCTPOKOBHX 3000B’s3aHb 3MIMCHIOETHCS 32 BApTICTIO TMOTAIIeHHS Ha JaTy
BUHHUKHEHHS 3000B'A3aHHS. Y BHIAAKY CYTTEBOTO BIAXWIICHHS CIPAaBEIJUBOI BapTOCTI 3000B’si3aHHS BiJ HOro
3aJTMIIKOBOT BAPTOCTI, OI[iHKA 3000B’I3aHHS 3/IIHCHIOETHCS 32 CIPABEJIMBOIO BapPTICTIO.

[Nomanpma oIiHKa JUCKOHTOBAHHX IOBTOCTPOKOBHX 3000B’s3aHb 3IIMCHIOETHCS 32 BapTICTIO IOTAamIeHHS, sKa
BU3HAYAETHCS] BUXOASYH 13 BIICOTKOBOI CTABKH, BCTAHOBJICHOI KOHTPAaKTHUMH 3000B'SI3aHHAMH. Y BHIIAIKY CYTTEBOL
BIIMIHHOCTI CTaBKH, BCTaHOBJICHOI KOHTPAaKTHHUMH 3000B's3aHHSMH, Bix o0xikoBoi crtaBku HBY, ominka
3000B’s13aHHS 3IHCHIOETHCS 3a CIPaBEUTHBOIO BApTICTIO 3a BHINE 3a3HayeHOW QopMyoo, ne 3HadeHHs BII
BHU3HAYAETHCS BHUXOJSMYM 13 IOBHOI CyMH KOIITIB, MO OYIyTh CIladeHi 3a 3000B’si3aHHSIM Ha JaTy O4YiKyBaHOTO
roramieHHs 30008’ sI3aHHSL:

[Nomanemia oriHKa MOTOYHHUX 3000B’s3aHb Nepen yyacHuKaMu DOHIY 3HiHCHIOETHCS 3a iX MEPBICHOI BApTICTIO, L0
Oyna BU3Hau€HAa HA MOMEHT BHHHMKHEHHS TaKuX 3000B’s3aHb BHACTINOK peamnizamii yyacHukamu ®oHIy cBOiX mpaB
[I0I0 OTPUMAHHS MEHCIHHUX BUILIAT a00 MEpeBEJICHHs HAJIEKHUX HUM KOIITIB A0 iHIIOI YCTaHOBH HEAEPKaBHOTO
MEHCIHHOTO 3a0e3MeYeHHs 3T1JHO 13 3aKOHOM.

[Nomanpmma oOIiHKAa JOBFOCTPOKOBMX 3000B’s3aHb mepen ydacHUKamMu DoHTy 3IMCHIOETBCS 3a CIPaBEIIHBOO
BapTICTIO, STKa BU3HAYAETHCS BIAMOBIIHO 110 cT.51 3aKoHy Ta JOPIBHIOE YUCTIii BapTOCTi akTHBiB DOHITY.

3.5. loxoau Ta BUTpaTH

Knacugixayis ma eusnanus 00xo0is;

Jlo cknamy T0X0J1iB EHCIHHUX aKTHUBIB BIJIHOCSITHCS:

- Joxonu Bix npojaxy (iHAHCOBHUX IHCTPYMEHTIB;

- Joxoau BiJ BUKOPUCTAaHHS aKTHBIB TPETIMU CTOPOHAMH (BIACOTKHM 3a JACMO3MTAaMHM, KYIOHH 32 OONiramisMu,
JIUBIZICH]TU TOIILIO);

- Jloxoau Bix 30UTBIIIEHHSI CITPABEUTMBOI BAPTOCTI (DiIHAHCOBUX IHCTPYMEHTIB;

- Jloxou Bi 3MEHIICHHS CIIPaBeJINBOI BapTOCTI (hiHAHCOBUX 3000B’S13aHB;

- IHmi noxoau (mOXoau, 10 BUHUKAIOTH BHACIIJOK ITOTAIICHHS 3000B’SI3aHHS NPU BiAMOBI Bin Oopry,
BHACJIIJTOK 3aCTOCYBaHHSI CAaHKIIIH O KOHTPAreHTiB 3a MOPYIICHHS KOHTPAKTHUX 3000B’s13aHb TOIIIO).

Joxin BU3HAETHCA y 3BiTI MPO NPUOYTKH Ta 30MTKM OJHOYACHO 3 BU3HAHHSAM 30UIbIIEHHS aKTHUBIB a00 3MEHIICHHS
3000B’s3aHb.

Hoxix Bin nponaxy (iHAHCOBUX IHCTPYMEHTIB BH3HA€ETHCS Y NMPUOYTKY Ha JaTy pO3PaxyHKY B pasi 3aJOBOJICHHS
YMOB:

- ®oHpx niepenaB MOKYIIEB] CYTTEBI PU3UKH 1 BAHATOPOJIH, TIOB’S3aHi 3 BJIACHICTIO Ha (DiHAHCOBHI 1HCTPYMEHT;

- ®onnoM He 30epiraeTbes y Oyab-sIKOMY BUTIISIII KOHTPOIb 33 MPOJAaHUMHU (PIHAHCOBUMH iHCTPYMEHTaMH;

- CyMy JIOXOJly MO’KHA JJOCTOBIPHO OIIiHUTH;

Joxin, KAl BHHUKAE B pe3yJbTaTi BUKOPUCTAHHS TPETIMH CTOPOHaMHU akTUBiB DOHIY, IO MPUHOCSTH BiICOTKU Ta
JIUBIZICH/TA, BU3HAETHCS KOJU BCTAaHOBIIOEThCS mpaBo DOHAY HA OTpUMAHHS IMX JOXOJIB BIAMOBIIHO 10
KOHTPAKTHUX 3000B’513aHb, TIPOCIEKTIB eMicii abo pillleHb 3arajJbHUX 300piB YIaCHHUKIB EMITEHTIB.

Hoxix 3a ¢diHnaHCcOBUM akTUBOM abo (hiHAaHCOBMM 3000B’sI3aHHSIM, IO OIIHIOETHCS 3a CIIPABEIUIMBOIO BapTICTIO,
BU3HAETHCS Y MPUOYTKY Y BUMAIKY 30UIBIICHHS CIPaBeUINBOI BapTOCTi (JiHAHCOBOTO 1HCTPYMEHTY ab0 3MEHIIIEHHS
CIpaBeUINBOI BapTOCTI (JiHAHCOBOTO 3000B’I3aHHS y 3BITHOMY TEPiOi.

[HIII OXOM MEHCIMHUX aKTHBIB BU3HAIOTHCS BIJMOBITHO JI0 BUHUKHEHHS OOCTaBWH, BCTAHOBJICHUX MPABOYMHAMH,
yknageHuMu GoHIOM 3 KOHTpareHTaMu, BHACHIAOK sSKuX y DoHIy BUHHKAE IPaBO Ha OTPUMAHHS IUX JOXO/IIB.
Knacugixayis ma eusnanus sumpam.

Jo ckiamy BUTpAT MEHCIHUX aKTHBIB BITHOCSITHCS:

- Burparu Big nposaxy ¢piHaHCOBUX iHCTPYMEHTIB;

- Butparu Bij 3MeHIIIEHHSI CIIpaBeUTMBOI BApPTOCTi (DiHAHCOBHUX 1HCTPYMEHTIB;

- Burparu Bij 301TbIIEHHS CIIpaBeAITMBOI BApTOCTI (PiHAHCOBUX 3000B’SI3aHb;

- Burparu gisutbHOCTI;

- [H1mi BuTpaTH (BUTpaTH, I10 BUHUKAIOTh BHACIIIOK CIIMCAaHHS 1e0ITOPCHKOI 3a00pProBaHOCTI MPH BiIMOBI Bif
0opry, BHACIIIOK 3aCTOCYBaHHS CaHKIIi# 10 POHY 3a TOPYIICHHS KOHTPAKTHUX 3000B’s13aHb TOIIIO).

ButpaTti BU3HAIOThCA y 3BiTi PO NPUOYTKH Ta 30UTKH OJHOYACHO 3 BU3HAHHSM 3MEHILCHHS aKTHBIB a00 301IbIIEHHS
3000B’s3aHb.

Butparu Bix npopaxy (piHaHCOBHX IHCTPYMEHTIB BHU3HAIOTHCS y 30MTKY Ha JaTy PO3paxyHKY 3a THX K€ YMOB, IO 1
BU3HAHHS JIOXOAY BiJ IPOIAXY.

Burpatu 3a ¢iHaHCOBUM aKTHBOM a00 (hiHAHCOBUM 3000B’SI3aHHSM, IO OLIHIOETHCS 32 CIPABEIUIMBOIO BapTICTIO,
BU3HAETHCS Yy 30UTKY y BHIAJKY 3MEHIICHHS CIIPaBeIIMBOI BapTOCTI (PiHAHCOBOTO iHCTpYMEHTY a0o 30iNbIIEHHS
CHpaBeUTHBOI BapTOCTi (hiHAHCOBOTO 3000B’13aHHS y 3BITHOMY TEPiOIi.

Butparn neHciiHUX aKTHUBIB, MMOB’s3aHi 13 HisutbHICTIO DOHTY, BU3HAIOTHCS BIAMOBIAHO IO aKTiB HaJaHHS MOCIYT
(BuKOHaHHS poOIT), yKiIaneHuXx POHIOM 3 KOHTpareHTaMH, SIKUMH TaKi MOCITyTH Halal0ThCs (BUKOHYIOTHCS POOOTH).
[HIII BUTpATH MEHCIHHUX aKTUBIB BU3HAIOTHCS BIAMOBIIHO JI0 BUHUKHEHHS OOCTaBHH, BCTAHOBJICHUX MPAaBOYMHAMH,
yknageHumMu GoHIOM 3 KOHTpareHTaMu, BHACHIAOK sSKkuX y @oHay BUHHKae 3000B’sI3aHHS 100 OIUIATH UX BUTpAT.



Konu BUHHKa€e HEBU3HAYEHICTh IOA0 OTPUMAHHS CyMH, Ky BXX€ BKIIOUEHO 10 CyMH JIOXOIY, HeOTpuMaHa cyma (abo
CyMa, IOJO SIKOi MepecTae iCHyBaTH MWMOBIPHICTH BiJIIKOMYBAaHHS) BH3HAETHCSA K BUTPATH, a HE SIK KOPUTYBaHHS
CYMH IIE€PBiCHO BU3HAHOTO JIOXO/Y.

Bincotku, auBinenan, 30MTKA Ta MPUOYTKH, MOB's13aH1 3 (IHAHCOBIUMH 1HCTPYMEHTaMH, 3 SIKUX CKJIaJalOThCSI aKTUBU
®oHJy, BU3HAIOTHCA SIK JIOXiZ abdo BHTparh B MpHOYTKY 4 30MTKYy y BiamoBigHocTi 70 MCBO 32 "®dinaHcoBi
IHCTPYMEHTH: TIOJJaHHA".

Y BignoBiguocti qo MCBO Ne 40 "luBectuiiiiHa HEpyXOMICTh" Ta MOJENI CHIPaBEIIMBOI BapTOCTi, IO
BUKOPUCTOBYETBCS JJIsI OIIHKM Ta OOJIKY IHBECTHIIHOI HepyXxoMocTi (B ToMy 4YHcii —(iHaHCOBOI OpeHAH),
JOXOJaMH Ta 30MTKaMH BH3HAIOThCA CYMH, IOB’s3aHI 3: TOXOJOM BiJl OpPEHIM 1HBECTHLIHHOT HEPYXOMOCTI; MPSIMHUX
OIepalifHAX BUTPAT OB’ S3aHUX 3 YTPUMAHHSAM 1HBECTHLIHHOI HEPYXOMOCTI; KyMYyJISTHBHUX 3MiH y CIIPaBEIUBIH
BapTOCTI IHBECTHUIIIITHOT HEPYXOMOCTI.

Po3kpurrs 3MiH B 00J1ikoBiif moaiTuni, 06,1ikoBi OI[IHKK Ta MOMWIKH

®oHj 00upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKK MOCIIAOBHO ISl TOMIOHHMX oTeparlii, iHmuX mozii abo ymoB,
akmo MC®3 KoHKpeTHO He BHMarae abo He J03BOJISIE BH3HAUEHHS KaTeropii crarei, AMs SKUX IHII MOJITHKA
MOXYTh OyTH popedyHUMH. [IpoTsirom 3BiTHOro mepiomy oOONIKOBa ITONIITUKA 3ajHIlaNacs HE3MiHHOI. 3MiH B
MOPIBHSIHHI 10 OCTaHHBOI piyHOi 3BiTHOCTI DOH/Y HE BiAOYBaIOCH.

I3 01 ciunst 2025 poxy € 060B’s13k0BUMU A0 3acTtocyBaHHs 3MiHU 10 MCBO 21 "Brme 3MiH BaJIOTHHX KypciB" —
"HemoxnuBicTh 0OMiHY" paHHE 3aCTOCYBAaHHS SIKHX JIO3BOJIEHO. 3MIHHM CTOCYIOTHhCSI BH3HAu€HHS KOHBEPTOBAHOL
(obminroBaHoi) BamoTd. CTaHIapT AONOBHEHO BU3HAUEHHSAM, IO TaKke KOHBEPTOBaHA BaJllOTAa, HACTaHOBaMH, SK
BU3HAUUTH Y € BAJIOTa KOHBEPTOBAHOIO, SIK BU3HAUUTH CIIOT-KYpC, SKIIO BallOTa HE € KOHBEPTOBAHOIO, Ta SIK
po3kputH 1ie y iHaHCOBIH 3BiTHOCTI. HeoOXiqHO BU3HAUNTH, Y1 OOMIHIOETHCS BajOTa Ha iHIII. SIKIIO BalfoTa HE €
KOHBEPTOBaHOIO/0OMIHIOBaHOIO, CY0 €KT TOCIOAApPIOBaHHS OIIHIOE CIIOT-KYpC Ta PO3KpWBae iHQoOpMmalii, sKka Jae
3MOT'y KOpHCTyBadaM (hiHAaHCOBOI 3BITHOCTI 3pO3YMITH, SIK BAIIOTa, IO HE OOMIHIOETHCS HA 1HIIY BAIOTY, BIUIUBAE
ab0 OYiKyeThCs, IO BIUIMBaTUMe, Ha (DiHAHCOBI pe3yJbTaTH MisTIBHOCTI, (DIHAHCOBHMI CTaH Ta TPOIIOBI IMOTOKH.
JitounM 3aKOHO/IAaBCTBOM Ta IHBECTHIIHHOIO JAekiaparito POHOy a TakoX MOJEIUII0 MIsIIBHOCTI Ta CTPATEriero
NOJANBbIIOr0 PO3BUTKY Hapasi He IependaueHa MOJKIMBICTh 1HBECTYBAaHHS KOIUTIB y HEKOHBEPTOBaHY BAJIIOTY.
Pusukm, xapakrep i (hiHaHCOBI HACIIJIKK TOTO, 10 BaJIOTa HE € KOHBEPTOBAHOIO BiJICYTHI.

I3 01 ciunst 2026 poxy HabuparTh YUHHOCTI 3MiHN 10 MC®3 7 "diHaHCOBI IHCTPYMEHTH: PO3KPHUTTS iH(opMarii" Ta
MC®3 9 "dinancosi iHcTpyMeHTH": "3MiHH 10 KiIacudikalii Ta OUiHKN (iHAHCOBHX iHCTPYMEHTIB". YHeceHi1 3MiHU
CTOCYIOThCSL BHMOT IIOJO 3IiHCHEHHsS pPO3paxyHKIiB 3a (piHAHCOBHMH 3000B’SI3aHHSAMH 32 JOMOMOTOI) CHUCTEMH
€JIEKTPOHHUX TUIATEXKIB Ta OLIHKU JOTOBIPHUX XapaKTEPUCTUK IPOLIOBUX MOTOKIB (PiHAHCOBUX aKTHBIB, y TOMY YHCIIi
TUX, IO TIOB’sI3aHi 3 E€KOJOTIYHHMH, COLiaJIbHUMHU Ta ympaBiiHcekumu acrnektamu (ESG). Kpim Toro, 3miHeHO
BUMOTH JI0 PO3KPUTTA iH(opMaii 1010 iHBECTHLIH B IHCTPYMEHTH BJIACHOTO KalliTally, 0 MPH3HAYEHi AK TaKi, 0
OLIIHIOIOThCA 3a CIIPABEUIMBOIO BapTICTIO Yepe3 iHIIMA CYKYIHUH OXiJ, TOJaHO BUMOTH IO PO3KPHUTTS iH(opmaii
Ui (DIHAHCOBHX I1HCTPYMEHTIB 3 YMOBHHMH XapaKTEPHCTHKAMH, SIKi HE CTOCYIOThCS Oe3mocepelHbO OCHOBHHUX
KPEIUTHUX PHU3HKIB 1 BTpar. BpaxoByroui BukimrouHuid Bua AisuibHOCTI DOHIY Ta 3aKOHOJABYi BUMOTH 10 3AiHICHEHHS
pO3paxyHKiB 3a (piHAHCOBHUMH 3000B’sI3aHHSIMH B T'POIIOBIH Ta OE3roTiBKOBi (JOpMI — BIUIMB 3a3HAYCHHUX 3MIH Ha
nisuteHicTe DOHIY Ta Ha MOKa3HUKH (DIHAHCOBOI 3BITHOCTI HE OYiKyeThcs. KpiM TOro crpareri€ro ymnpaBiiHHS
komrtamMu QPoHmy He mnependadyeHa MOMIIMBICTH 1HBECTYBaHHA B (DiHAHCOBI I1HCTPYMEHTH 3 YMOBHHMU
XapaKTePUCTUKAMHU Ta B IHCTPYMEHTH BJIACHOTO KamiTaty, II0 MPU3HAYEHI SK TaKi, 0 OLIHIOIOTHCS 33 CIPaBeJINBOO
BapTICTIO Yepe3 iHmMMIA CykymHui noxia. doHJ He oviKye BIUTMBY 3a3HAaUeHHX 3MiH Ha (PiHAHCOBI MOKA3HUKH Ta
(hiHaHCOBY 3BITHICTb.

Taxo>xx HaOymm ynaHOCTI CTanmaptu MC®3 S1 “3aranbHi BUMOTH 10 PO3KpUTTS (iHaHCOBOI iH(OpMaIii, ToB’s13aHOT
31 cranum po3Butkom” Ta MC®3 S2 “Po3kpurts indopmariii, moB’s3anoi 3 kiiMaToM”. 11i cTaHIapTH BCTAHOBIIOIOTH
BHMOTH JI0 PO3KPUTTSI iHGOpMaIlil PO PU3NKH Ta MOXKIIMBOCTI, ITOB’5I3aH1 31 CTAIMM PO3BUTKOM Ta 3MIHOIO KIIiMarTy,
SKI MOXXYTh BIUIMHYTH Ha TPOIIOBI MOTOKM CYy0’ €KTa TOCIIONAproBaHHs, AOCTYI a0 (piHaHCyBaHHS abo BapTiCTh
KaIliTary B KOPOTKOCTPOKOBIH, CEpEeHbOCTPOKOBIH a00 JOBrOCTPOKOBiH IMEPCIIEKTHBI.

HeBusHaueHicTh, MOB's13aHa 31 CTaJMM PO3BUTKOM, € BHUpIIAJbHUM (pakTopoM, sikuil BpaxoByeTbcd PoHnoMm. Bona
IIOCTa€ 3 KOJIUBaHb CBITOBOI'O PHHKY, Hemepen0auyBaHUX TEXHOJIOTIYHUX JOCATHEHb, 3MiH KJIIMaTy Ta IOJIITHYHOI
curyanii. OLiHIOBaHHS HEBU3HAYEHOCTI — I1€ He 00YMCIIEHHs BUIAJKOBUX PE3yJbTaTiB, a NpupoaHuil craH. bararo
JDKepesl HEBU3HAYEHOCTI ICHYIOTh SIK CTaHM IPUPOAU. 30KpeMa Iie BUIAIKH, SKi CIPaBJIAIOTh HEIaTUBHUHN YIUIUB,
HEBU3HAYCHICTh HACHIJKIB 3MiH, HEBHU3HAYEHICTh CTPIMKOCTI 3MiH, HEBWU3HAYEHICTh PO3PHWBIB, HEBHU3HAYCHICThH
JIEBOCTI TOJIITUYHUX 1HCTPYMEHTIB Tomo. B mismeHOCTI DOHIY pU3MKH Ta MOXKIMBOCTI, IMOB’S3aHl 31 CTAINM
PO3BUTKOM Ta 3MIHOIO KIIMaTy pO3INIAJAOThCS OJHOYACHO i3 OIHIOBAaHHSAM 1HCTPYMEHTY Mjs 1HBECTYBaHHSA
TIEHCIMHUX aKTWBIB Yepe3 aHami3 (iHAaHCOBHX IHCTPYMEHTIB, SIKi MPOIOHYIOTh KOMIIAHIi, SIKi CHOBIAYIOTH CTaJiCTh,
OCKUTBKHM iM 3arpo’kye€ MEHIIE [OBrOCTPOKOBHX DPH3WKIB 1 B HHX OUIBIIMI MOTEHIaN s 3pocTaHHA. Yepes
BiJICYTHICTh MOXIIMBOCTI OOYHMCIIEHHS pPE3yNbTaTiB y KUIBKICHMX Ta BapTICHUX MOKa3HUKAaX, BIJICYTHIH BIUIMB
3aJIe)KHOCTI BiJIl CTaJIOTO PO3BHUTKY Ta KJIIMaTHYHUX 3MiH Ha MOKA3HUKHU AisUTLHOCTI Ta (piHaHCcOBHIA cTaH DOHTY.

Po3kpurrs indopmaiii npo 00.1ikoBi cyaKeHHSI Ta OIHKH



ITix gac migroroBku (iHaHcoBoi 3BiTHOCTI DOH 3/IMCHIOE OLIHKH Ta MPHITYIIEHHS, SKI MalOTh BIUIMB Ha €JIEMEHTH
(hinancoBoi 3BiTHOCTI, IpyHTy0ounch Ha MC®3, MCBO Tta TinymadeHHsX, po3pobierux Komiterom 3 TiymadeHb
MiXHapo1HOI (piHaHCOBOI 3BITHOCTI. OLIHKH Ta CY/KEHHs 0a3yl0ThCs Ha MOMEpPeIHFOMY AOCBiI Ta IHIINX (hakTopax,
110 32 ICHYIOUHMX OOCTaBMH BBaXKAlOThCS OOIPYHTOBAaHMMH 1 3a pe3yjbTaTaMU SKHUX NPUHMAIOTbCA CyIDKEHHS 100
OaraHCOBOT BapTOCTI aKTHBIB Ta 3000B’s13aHb.

Xoua 1i po3paxyHKH 0a3yIOThCs Ha HAassBHIA y YIPaBIiHCHKOTO MEPCOHANY iHpOpMaIlii Ipo MOTOYHI MoAil, paKkTHIHI
pe3ysibTaTH MOXYTh 3pEIITOI0 BIPI3HATHCSA Bil IUX po3paxyHkiB. OOmacti, Je Taki CyMKEHHS € OcCOOIHMBO
BaXXJIMBUMH, OOJIACTi, MIO XapaKTEPU3YIOThCSI BHCOKUM pIBHEM CKIJIATHOCTI, Ta OOJIACTi, y SIKUX MPUITYyIIEHHS H
PO3paxyHKH MalOTh BEJIMKE 3HAYCHHS IJIs1 MATOTOBKHU (iHaHCOBOI 3BiTHOCTI 32 MC®d3, HaBeieHI HUKYE.

1. CymkeHHs OO omeparii, moii abo yMOB 3a BiICyTHOCTiI KOHKpeTHuX MC®3

Axmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYEThCS 1O oOleparii, iHmoi monii abo yMOBH, 3aCTOCOBYIOTHCS
CYJDKEHHS i yac po3po0JICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MOJITUKY, 00 iH(opMalis Oyia JOpeyHOI0 s moTped
KOPUCTYBAYiB UI MPUHHATTS €KOHOMIUHHX pillleHb Ta JOCTOBIPHOIO, y TOMY 3HA4€HHI, 1110 (hiHAHCOBA 3BITHICTH!

— Io/1a€ JOCTOBIpHO (hiHAHCOBHIA cTaH, (HIHAHCOBI PE3yNbTATH AISIIBHOCTI Ta TPOIIOBI MOTOKH DoHAY;

— BimoOpaxkae eKOHOMIYHY CYTHICTb OTepalliid, IHIINX MOIii a00 YMOB, a He JIMIIE PUIUIHY HOpMY;

— € HEWUTPaIbHO, TOOTO BIJIBHOIO BiJ] yIIEPEIKEHb;

— € TIOBHOIO B YCiX CYTTE€BUX aCIEKTaX.

[Tig yac popMyBaHHS CyIKEHHS BPaXOBYEThCS IPUHHATHICTh HABEACHHUX NIl JHKEPeIl Y HU3X1THOMY MOPSIKY:

a) Bumoru B MCD3, nie ineThest 1po 1o ai0H1 Ta MoB'sI3aHi 3 HUMU TUTAHHS;

0) BU3HAuUCHHS, KpUTepii BU3HAHHS Ta KOHLEMIIT OIIIHKK aKTHBiB, 3000B'sI3aHb, TOXOiB Ta BUTpaT y KoHnenrtyanpHii
OCHOBI (hiHAaHCOBOT 3BITHOCTI.

Ilin wac ¢opMmyBaHHS CYIDKEHHS BpaxOBYIOTbCS KpaifHI IIOJIOKEHHS IHIIMX OpraHiB, IO pO3pOOJIIOTH Ta
3aTBEPAKYIOTh CTaHAAPTH, SKi 3aCTOCOBYIOTH MOMIOHY KOHIENITYalbHY OCHOBY JJISI pO3POOJICHHS CTaHIApTIB, iHIIY
npodeciiiHy niTepatypy 3 OONIKy Ta NPUIHATI ramy3eBi NpPaKTHKH, TIi€0 MipO0, SKO BOHH HE CyIepedaTh
BUILIE3a3HAUYCHUM JIKEepeIiaM.

2. CyIKeHHS II00 CIIPaBEATNBOI BAPTOCTI AKTHBIB

CrpaBeaniBa BapTiCTh IHBECTHIIM, IO AaKTUBHO O0O0EPTAlOThCI Ha OpPraHi3oBaHUX (DIHAHCOBUX PpHUHKAX,
PO3paxoBY€ETHCSI HA OCHOBI MOTOYHOT PUHKOBOI BapTOCTI HA MOMEHT 3aKpHUTTS TOPriB Ha 3BiTHY AaTy. B iHmmx
BUTIAIKaX OLIHKA CIIPAaBEJINBOI BApTOCTI IPYHTYETHCS HA CYIDKEHHSX INOJO NependadyBaHMX MalOyTHIX IPOIIOBUX
MOTOKIB, iCHYIOYOI €KOHOMIYHOI CHTYyallil, PH3HKIB, BIACTHBHX pi3HHM (HiHAHCOBUM IHCTPYMEHTaM, Ta IHIIHX
(akTopiB.

Jlns oumiHku crateil, BKIOYEHUX A0 (iHaHcoBOi 3BiTHOCTI DoHIy, OyJI0 BHUKOPHUCTAHO BAJIOTY IEPBUHHOTO
€KOHOMIYHOTO cepeloBHIIa, y sikoMmy mpauroe Donx (pynkumionanpHa Bamrora). Heto € ykpaiHcbka rpuBHS. OmHak
CJIiJT 3a3HAYMTH, 110 MEPEOIIHKA aKTUBIB B 1HO3EMHIM BATIOTI Ta 0AHKIBCHKUX METalax 31MCHIOBANIACh MIOJICHHO 32
Kypcamu HamioHanpHOTO OaHKY YKpaiHu, sIKi AisUTM Ha BIAMOBIAHUH JCHB Y 3BITHOMY TIEPiOi.

Po3kpurrs indopmanii npo oniHKy cnpaBeIJuBoi BapTOCTi

YrpaBniHChKUH TIepCcOHAN 31MCHIOE BUKITIOYHO Oe3nepepBHi OIIHKY CIPaBeIMBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki omiHKH, siKi BuMararotbcs MCBO 26 Ha KiHenb KO)XKHOTO 3BITHOTO TIEPioy.

MeToa OLiHKH

. (PUHKOBHIA, - .
MeToaUKH OLiHIOBAHHSA . . Buxinni nani
JMOXiTHHUIA,
BUTPATHUIA)
IepBicHa Ta oabIIa OI[IHKA TPOILIOBUX
I'pomroBi kot Ta | KOIITIB Ta TX €KBIBAIEHTIB 31HCHIOETHCS . s
. powc A PunkoBuit Odiuiiini kypeu HBY
iX eKBiBaJICHTH 3a CIIPaBEJIMBOIO BAPTICTIO, sIKa
JIOPIBHIOE TXHIli HOMiHAJIBHINA BapTOCTI
IlepBicHa oliHKA AETO3UTY 31IHCHIOETHCS
3a HOro crpaBeUIMBOIO BapTiCTIO, SIKa
Heno3utu (kpim 3a3BUYal IOPIBHIOE HOTO HOMIHATIBHIM JoxinHuit .
. . . . CraBKH 32 IeNI03UTaMU, €PEKTUBHI
JICTIO3HTIB JI0 BaprocTi. [loganpiia oriHka AeNO3UTIBY | (AUCKOHTYBaHHS

3aIUTaHHA)

HaI[lOHAJIBHIN BaJIIOT1 3M1HCHIOETHCS 3a
CIIPaBENIMBOIO BAPTICTIO OYIKyBaHUX
TPOIIOBHX MOTOKIB

TPOLIOBHX MOTOKIB)

CTaBKHU 3a ACNIO3UTHUMU JOTrOBOpaMU

Boprosi ninHi
nanepu

TTepBicHa omiHKa OOPrOBUX MIHHUX
rarepiB K (iHAHCOBHX aKTHBIB
3MIHCHIOETHCS 3a CIIPABEIMBOIO

BapTICTIO, sIKa 3a3BUYall TOPIBHIOE LiH1
orepariii, y Xxozi sxoi 0yB OTpUMaHUi
aktuB. [lomanbiia oriHka 6OProBUX
LIHHKUX TarepiB 3IHCHIOETHCS 3a
CIIPaBEJIUBOIO BAPTICTIO

PunkoBuii,
JIOX1IHUH

OdiuiiiHi GipKOBI KypcH opraHisaTropis
TOPTiB Ha IaTy OLIHKH, KOTHPYBaHHS
aHaJIOTIYHUX OOProBUX LIHHUX MAaIepiB,
JTIUCKOHTOBAHI MOTOKH T'POIIOBUX KOIITIB




[epBicHa o1iHKa iIHCTPYMEHTIB KamiTa C . . .
pBIC H Rl Y OdiuiiiHi GipKOBI KypcH opraHisatopis
3MIIICHIOETHCS 3a IX CIIPAaBEIIIMBOIO . . . .
. . . .. TOPTiB Ha 1Ty OLIIHKH, 32 BiJICyTHOCTI
BapTICTIO, SKa 3a3BUYall JOPIBHIOE I1iHi . .
[HcTpy™menTu A . PunkoBwuii, BU3HAYEHOTrO Oip’KOBOTO KypCy Ha JaTy
. orepariii, y Xxo/i skoi 0yB OTpUMaHUiA 2 .
Karmitamy . . . BUTpATHUH OLIIHKH, BUKOPUCTOBY€ETHCS OCTaHHS
akTuB. [TofanpIa oIiHKa IHCTPYMEHTIB . .
. o 0aJjlaHCOBa BAPTICTh, LIIHU 3aKPUTTS
KariTaxy 31iHCHIOETHCS 3a CIIPaBEIITMBOIO .
. - 0ip>KOBOTO TOPrOBOTO JIHS
BapTICTIO Ha JIaTy OLIIHKU
TTepBicHa omiHKa IHBECTUIIHHOT
HEPYXOMOCTI 3/IiIHCHIOETHCS 32 .

. . . . PunkoBwuii, . . ..
IuBecTHLiiHA cobiBapricTio. [Tonanpiua orinka - Linu Ha pUHKY HEPYXOMOCTI, JIaHi OI[IHKA
HEPYXOMICTb IHBECTHIIIHHOT HEPYXOMOCTI 3][IHCHIOETHCS T aTHH;‘/’I npodeciitHuX OIiHIOBaYiB

3a CIPaBEJIMBOIO BAPTICTIO HA JaTy p
OLIIHKH
TTepBicHa Ta mojakIa OIiHKA
ne0iTopchKoi 3a00proBaHOCTI
JlebiTopenika 3IICHIOETHCS 32 CIIPABEAIHBOIO KonrtpaktHi yMoBH, IMOBiIpHiCTh
3360 I"(I))BaHiCTL BapTICTIO, SIKa JIOPIBHIOE BAPTOCTI Joxigauit MOTaleHHs, OYiKyBaHi BXiJHi I'POIIOB1
p MOTaIeHHs, TOOTO CyMi OYiKyBaHHX MIOTOKHU
KOHTPAKTHHX IPOLIOBUX ITOTOKIB Ha JIaTy
OLIIHKH
TTepBicHa Ta mojakIa OMiHKA
JloBroctpokosi 3IICHIOETHCS 32 CIIPAaBEAIHBOIO Crarts 51 3akony Ykpainu «IIpo
3000B’s3aHHS BapTICTIO, SKa JIOPIBHIOE YUCTiil BapTOCTI HeJ/Iep)KaBHE MeHCiiHe 3a0e3MeUeHHs»
aKTHBIB
Horousi [epBicHa Ta mojankla OIiHKAa TOTOYHUX KonrtpaktHi yMoBH, IMOBiIpHiCTh
R 3000B’s13aHb 3/IHCHIOETHCS 32 BAPTICTIO Burpartnuii MOTalleHHs, O4iKyBaHi BUXi/IHI IPOIIOBI
3000B’s3aHHS
MOTaleHHs MTOTOKH

3MiHM WMOBIPHOCTI TIOTAIIEHHS Ta OYIKyBaHHMX BXIJHUX TPOLIOBHX MOTOKIB (aHi 3-To piBHS iepapxii) BpaxoBYIOTHCS
0c00010, TI0 37iliCHIOE yrpaBiiHHA akThBaMu QOHAY TpH 3IIHCHEHHI OI[IHKM aKTHBIB Ta YNpPAaBIiHHS PU3UKAMH,
TIOB’SI3aHUMU 3 1HBECTYBaHHSM IEHCIHHIX aKTHBIB.

VYIpaBliHCHKUM IE€PCOHAJ BBaXKae€, IO HAaBEIEHI PO3KPUTTA INOMO 3aCTOCYBAaHHS CIIPAaBEIJIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaXKae, M0 3a MeXaMu (PIHAHCOBOI 3BITHOCTI 3aJIMIIMIIACH OyIb-sKa CyTTeBa iH(OpMAIls 100
3aCTOCYBaHHS CIIPaBEIJIMBOI BapTOCTi, SKa MOXE OyTH KOPUCHOI Uisi KOPUCTYBadiB (iHAHCOBOi 3BITHOCTI.
BipmoBigno no maparpada 7 MC®3 13 «Orinka cnpaBeuInBOi BapTOCT» PO3KPUTTS iHQOpMaIii, 0 BUMaraeThCs
3a3HaueHUM MC®3, He € O00O0B'S3KOBMM Ui IHBECTHIIH MpoOrpaM IIEHCIHHOTO 3a0e3NedeHHs, OI[iHeHHX 3a
CIpaBeUIMBOIO BapTicTio BiAmoBigHo 10 MCBO 26 «O06mik Ta 3BITHICTh MIOA0 MpOTpaM MEHCIHHOTO 3a0e3eUeHHS.
Po3kpurTs indopmanii mpo wixi, mosiTHKy Ta npouecH moA0 yNpaBJdiHHA KamiTaJaoM

®oHA 3mIMCHIOE YMPaBIiHHSA MEHCIHHUMH akTHBaMHU 1100 30epertd crpoMokHicTe DOHIY MPOAOBXKYBATH CBOIO
JUSUTBHICTB TaK, 00 BOHO 1 HaAaJi 3a0e3meuyBano A0Xia A yyacHUKiB DoH Ty Ta IEHCIWHI BUTLIATH.

1. Onuc nporpamMu MEeHCIHHOTO 3a0e3MeYCHHS

Brnagauku ®onpy: Bxmagaukom ¢oHay Moxke Oytu poOoromaBenb ydwacHuka (oHAy; mnpodeciiiHa cminka,
o0'emHaHHS MPO(ECIfHUX CIIJIOK OO CBOIX WIIEHIB; caM yYacHUK (OHAY; MOAPYXKS, AiTH, OaThbKu, piaHi OpatH i
cectpH, i i 6aba yuacHuKa (OHAY, JITH MOAPYAOKS yYdacHUKA (GOHIY, Y TOMY YHCII YCHHOBJICHI HUM (HEIO) JiTH,
0aThKHU MOAPYXOKS yuacHHKA (GoHAY. BriiagHuk GhoHIy MOKe YKIaCTH OAWH a00 KilbKa MEHCIHHUX KOHTPAKTIB 3TiAHO
3 SAKUM 3J1HCHIOETHCS HeJep)kaBHE MEHCiiHe 3a0e3ledeHHs yJ9acHuKa a0o JEeKiTbKOX yYacHUKIB (DOHIY 3a paxyHOK
IIEHCIMHUX BHECKIB TAKOI'0 BKJIAIHUKA.

VYyacauku ®onny: YuacHuKamu € Qi3udHi 0COOHM, Ha KOPUCTD SIKMX CIUTAYYIOThCA (CIUIaYyBaIUCS) MEHCIHHI BHECKU
no PoHay i sAki MalOTh NPaBO HAa OTPUMAaHHS IMEHCIHHMX BUIUIAT a00 OTPUMYIOTh TaKi BHIUIATH HAa yMOBax i B
MOPSIIKY, BU3HAYCHHUX MEHCIHHIM KOHTPAKTOM Ta JOTOBOPOM IIPO BHILIATY.

Twur neHciitHoT mporpaMu - 3 BASHAYEHUMH BHECKAMHU.

Y4acHUKH IporpaMu poOJIsSTh 10 (GOHTY BHECKH Ha TOOPOBUIFHIX YMOBaX.

[Iporpama mosxe OyTH pUNHUHEHA, SKIIO JiKB1IOBaHI BC1 3aCHOBHUKH a00 HE 3QJIMIINIOCS )KOJIHOTO YUaCHUKA.



[Nopsimok ykiaJeHHs MeHCIHHNX KOHTPaKTiB 3 DoHg0oM

[leHciliHMIA KOHTPAKT € JOroBopoM Mixk DOHIOM Ta HOrO BKIAJAHUKOM, SKHH yKIamaeTbes Bin iMeHi DoHIy #Horo
AJIMIHICTPaTOpOM Ta 3TiITHO 3 SIKMM 3IIHCHIOETHCS HEAEp)KaBHE NEHCiiHe 3a0e3neueHHs y4acHHKa abo JEeKiIbKOX
YYACHHUKIB 33 paXyHOK IIEHCIHUX BHECKIB TAaKOT'O BKJIAJHHKA.

[NeHciiiHi cxemu, MOPSIOK BHECEHHS 3MiH JI0 HUX Ta 1X cKacyBaHHS

YMOBM Ta TOPSAOK HEACPKABHOTO TEHCIHHOTO 3a0e3NedeHHs, 10 3AiicHIoeThes DOHIOM, BH3HAYAIOTHCS
NEHCIHHAMHU CXeMaMH, SIKi pO3pOOJIIOThCA 3 JAOTPUMAaHHSIM BHUMOT 3aKOHY, iHIIMX HOPMATHBHO-NIPABOBHX aKTiB 3
MUTAaHb HEJCPKABHOTO MEHCIHHOrO 3a0e3neueHHs Ta CTaTyTy.

®oHI BHKOPUCTOBYE MPOTpaMy INEHCIHOTro 3a0e3ledeHHs 3 BH3HAYCHHM BHECKOM, 3TiHO 3 SIKOIO CyMH, IIO
MiJJIATal0Th BUILIATI Y BUTIISAII MEHCIMHOTO 3a0€3MEeUYCHHS, BU3HAYAIOTHCS BIATOBIAHO JO BHECKIB, CIUIAYCHUX JIO
®oHy, 1 OTPUMAHOTO BiJl HUX 1HBECTHIIHHOTO IOXOY.

CyMa IeHCITHUX KOIITIB, IO HAIEKHUTh KOXKHOMY y4acHHKY DOHIY, BU3HAYAETHCS MHOKEHHSM KUIBKOCTI OMHHUIID
NEHCIHHUX aKTHBiB, OOJIKOBAaHMX Ha iHIUBIAyaJbHOMY MEHCIHHOMY paxyHKy ydacHuka DoHIy, Ha YHUCTY BapTiCTh
OJIMHHMIII MMEeHCIHHUX akTUBiB POHIY Ta BiOOpaKa€ThCs Ha 1HIUBIIyalbHOMY MEHCIHHOMY paxyHKy ydacHHka. Cyma
MEHCIHHUX KOWITIB yCiX Y4YacHUKIB MeHciiiHoro MoHAy AOpiBHIOE YUCTiH BapTOCTi akTuBiB PoHIYy. YncTa BapTiCTh
aktuBiB ®OHTY, KUTBKICTh OJMHUI HOTO MEHCIHHUX aKTHUBIB Ta YKCTa BAPTICTh OJUHUIN NMEHCIHHUX akTUBIB DOoHIY
BU3HAUYAIOTHCS KOKHOTO POOOYOTO JTHS.

ITenciiini BHecku 10 DoHy

[leHciliHi BHECKM — TpOIIOBI KOWITH, CIUIa4eHi BKJIAAHUKOM a0 DPoHmy B po3Mmipi Ta MOPAIKY, BCTAHOBIEHOMY
NEHCIHHUM KOHTPAaKTOM, yKiageHuM 3 DoHI0M 3rifmHo 3 yMoBaMu 00paHoi MeHCiiHOT cxeMu. MakcuMabHAN po3Mip
MIEHCIHHUX BHECKIB He 0OMexyeThcs. [IeHCIiHI BHECKM CIUIAYyIOTHCS JIMIIE B HALlIOHAIBHIM BamoTi YKpaiHu, a y
BUTIaKaX, MepeadadyeHnX 3aKOHOJAABCTBOM YKpaiHM, B 1HO3eMHiM BamoTi 3a oQimiiHUM OOMIHHHM KypcoMm
HamionansHoro Oanky VYkpaiHu, OO0 [iB Ha MOMEHT CIUIaTH, LUIIXOM TOTiBKOBUX Ta(ab0) Oe3roTiBKOBHX
po3paxyHkiB. FOpuan4Hi 0cOOM CIUIaYyIOTh MEHCIHI BHECKU JIUIIE B OE3rOTIBKOBIH (opmi.

[eHciliHi BHECKH CIUTaYyIOThCS MEPEepaxyBaHHAM BiJIOBIIHUX TPOMIOBHX CyM Ha mMoTouHi paxyHku doHmy y #oro
30epiraua. Po3mip Ta MOpsIOK CIUIATH MEHCIHHUX BHECKIB BCTAHOBIIOETHCS MEHCIHUM KOHTPAKTOM BIJMOBIAHO JI0
00paHoT MEeHCIHHOT CXeMH.

ITenciiini aktuBu OoHY

[enciitni aktuBu — akTrBH POHITY, c(hOPMOBaHI BUKIIFOYHO BHACIIIOK ITOB’S13aHOT 3 MPOBAHKEHHSIM HUM JIISUTBHOCTI 3
HeJlepKaBHOr0 NEHCIHHOro 3a0e3eUeHHSI.

[TeHciiiHI aKTUBH CKJIAJAOTHCH 13:

1) aKTUBIB y IPOIIOBUX KOIITaX;

2) aKTUBIB y [IIHHUX Tanepax;

3) iHIIUX aKTUBIB 3TiIHO i3 3aKOHOJABCTBOM.

[HBecTumiiiHa AisUTBHICTH 3 akTHBaMu DOHIY 3MIHCHIOETHCS BIIMOBIAHO A0 Horo [HBeCTUIIIHOI neKTaparllii Ta BUMOT
3akony «IIpo HenepskaBHe NEHCIITHE 3a0€3ICUCHHS.

[HBecTumiiiHa nexapartis

[HBecTumiiHa nekiapallisi € JOKyMEHTOM, SKWH BH3Haudae iHBecTHIliHY momituky @Ponnmy. B IHBectumiiiHiit
JieKIaparii BioOpakaloTbCss OCHOBHI HampsiMH 1HBeCTyBaHHS akTuBiB DOHIYy Ta OOMEXKEHHS I1HBECTHIIHHOL
JUSUTBHOCTI 3 TIEHCIHHMMH aKTHBamH, BCTAaHOBJCHI y MeXax 3arajJbHUX BHMOT Ta OOMEXEeHb I1HBECTHUIIIIHOI
JUSUTPHOCTI, BU3HAYeHUX 3akoHOM. [HBecTHIliiHA Nekjapallisi Ta 3MiHH 10 HEi po3pOOISIFOTHCS 1 3aTBEPKYIOTHCS
Panoro ®onny.

Buxopucranus neHciiHuX akTuBiB POHY

ITeHciiiHi akTuBHM, M0 HAaKONMUUYYIOThcs Y DOHI, BUKOPHCTOBYIOTHCS ISl IIEW MOTO IHBECTHIIHOI JiSUTBHOCTI,
BUKOHaHHsS 3000B's13aHb DOHIOM ©epex Ioro ydacHUKaMM Ta OIUIATH BUTpAT, MOB'A3aHUX 31 3A1HCHEHHAM
HeJlepKaBHOr0 NMEHCIHHOro 3a0e31eUeHHs 3 YpaxyBaHHAM 0OMEeXeHb, BCTAHOBJIEHHX 3aKOHOJABCTBOM.

HeranbHa iHdopMaris po MeHCiiiHI BHecku Ta BurIiath ydacHukam (¢-3.3340;3390, ¢-4.4240;4275) naBeneHa B
psaaxax 9-39 JloBiakM mpo 3MiHY YHCTOI BapTOCTiI NMEHCIHHUX akTWBiB meHciiHoro Qouay [Tpumitkn «Po3kpurts
iH(opMarii mpo BapTiCTh YHCTUX AKTUBIB, SIKi HAJIEKATh BIACHUKAM OJUHUIIBY.

KepiBaunro @oHy 371MCHIOE OTJISA CTPYKTYPH aKTHBIB Ha IIOJEHHIN ocHOBI. [Ipy 1ibOMy KEpiBHHIITBO aHAIi3ye
BapTICTh KalliTaly Ta IpUTaMaHHi 0ro CKJIaJ0BUM PU3UKH.

PoskputTs iH(opMaLii Ipo pU3HKK Ta MOKIIMBOCTI, TIOB’sI3aH1 31 CTAJIMM PO3BUTKOM Ta 3MIiHOIO KIIIMATYy.

Pusuku noenHyooTh Y €001 MOTEHIIHY WMOBIPHICTB 1 TSXKKICTh HeOakaHMX HACHTIJKIB, SKi BUIUIMBAIOTH i3 PillICHB,
NPUAHATUX CHOTO/HI. ICHY€ BI rpymnH pU3HKIB, SIKi OB’ s3aHi 3 HEBU3HAYCHICTIO cTasocTi. [lo mepioi rpynu BXOasITh
pPHU3HMKH Ha MakpopiBHi. Ha HUX HapakaloThCsl yci KOMIaHii y kpaini. Jlo Ipyroi rpynu HanexaTh pU3HUKH, SKi O13HECH
CTBOPIOIOTH CaMi (Ha J0JATOK JO PU3UKIB i3 MepIIoi IpyId), He 3BepPTAl0YM HaJIeKHOI yBard Ha MpoOJIEeMHU CTalIoro
PO3BHTKY.



Jo nepmoi rpyn MO)KHa 3apaxyBaTH:

[oripmeHHss JOBKUUIA: MPOSBIATAMETHCS Yy 3HENICHEHHi, 3a0pyIHEHHI BOIM, epo3ii IpyHTIB 1 BTpaTi
OiopizHOMaHITTA. Lle Moke 0OepHYTHCS TSDKKAMH JOBTOTPHBAJIMMH HACHIAKAMH JUII €KOCHCTEM 1 MPHPOAHUX
pecypciB.

[puckopenns 3miHM KiimMary: Hacmigkum mux 3MiH, 30KpeMa HpPUPONIHI KaTakJIi3MH, MiABUIIEHHS PIBHS MOpS Ta
TEMIIepaTypH TUIaHETH, CTAHOBIIATH BEJIMKY 3arpo3y IS JIIOACTBA 1 JOBKIJLIS.

ExoHOMIYHI HACHigKU: SKIIO MPOOJIEMH CTAJOro PO3BUTKY 3alUIIATHCS HEBHPIIIEHHMH, II€ MOXE IMPHU3BECTH JIO0
30UIBIICHHS] TOTOYHUX BUTPAT i 3MEHIIEHHS KOHKYPEHTOCHPOMOXKHOCTI KoMmmaHid. OkpiM TOro, Oi3HECH MOXYTh
CTHKHYTHUCS 3 IOCHJICHHSIM 3aKOHOAABYOTO PETYIIOBAaHHS Ta IITpadaMy 32 HEBUKOHAHHS HOBUX TPaBHJI, IO CTBOPUTH
(inaHCOBHH TATAp.

Cdepa MequUIMHM: SKIIO MOKA3HUKUA CTAJIOTO PO3BUTKY HE OyIyTh MO3UTHUBHI, PU3MKH ISl 3JI0POB’S, ITOB’S3aHi 3
3a0pyJHEHHSIM 1 BUKUIAMH, MOKYTh IOCHIIUTHCS, 0 IPU3BEE 10 PISHOMAHITHHX HEAYT 1 XBOPOO.

ComianbHa HEPIBHICTB: CTAIMK PO3BUTOK Ma€ HA METi 3MEHIIUTH COLiaJIbHY HEPIBHICTB 1 3a0€3MEYUTH CIIPaBEITUBHUIA
JIOCTYTI JIO pecypciB. SIKIIO HOro He OCATTH, COIiabHa Ta EKOHOMIYHA HEPIBHICTh MiXK IPOMaJiaMU MOTJIMOUTHCS, 1110
3pEIITO0 BILIMHE Ha IPOJYKTUBHICTh NPAIiBHUKIB.

Haii0inpmmmMu pusukamu a1 0i3HeciB €:

PenyrauiiiHi pusuku. Y Yacu, KOJNW CIOXKHBaui JAeAaii Oinplle 3amikaBleHI y CTajloMy pO3BHUTKY, Oi3HecH, fKi
ITHOPYIOTh TPOOJIEMH MOBKLLIS, PU3UKYIOTH MOTIPIIMTH BIACHUW IMIDK B OdYaxX 3araily, LI0 3alIKOIAWThH iXHil
pemytanii Ta Openay. HexTyioun eKOJIOTiYHMMH, COLIATBHUMH Ta YNPABIIHCHKUMH MPoOJIeMaMH, KOMIIAHIS MOXe
BTPATHUTH JIOBIPY 1 JIOATBHICTH CIIOKHUBAYIB, IJIS SIKMX MPH BUOOPI TOBapy MPIOPUTETHUM € CTaJIA PO3BUTOK.

Pusuk BTpaTH ekcruryatamiiiHoi e(peKTHBHOCTI. YCYHEHHS EKOJOTiYHOI IIKOTU YH MOJEpHi3alis MiANpHEMCTB
BIIMIOBIIHO 0 HOBHX HOPMATHBHHX BHMOT MOXYTh KOLITYBAaTH IyXe AOporo. HexTyBaHHs mpoOieMaMu CTalloro
PO3BHUTKY 3IaTHE NPU3BECTH J0 30UIBIIEHHA MOTOYHHX BHUTPAT 1 MOCHICHHS KOPHOPATHUBHOI BiAMOBINAIBHOCTI.
bisHecu, siki He MPHCTOCYIOTHCH 1 3HEXTYIOTh NPOOJIIEMAMU CTAJIOCTi, PU3UKYIOTh BTPAaTHTH YaCTKy PHUHKY Ta
KOHKYPEHTOCIIPOMOXKHICTh. J[0 TOrO * MpaKkTHUKH, SKi HE BiANOBIAAIOTH CTAIOMY PO3BUTKY, MOXYTb BHJIIMTHCS B
0OMKOTH, BTpaTy CIIOKMBAUiB 1 IIKOAY A7 OpeH.Ly, 10 BIUIMHE HA MPUOYTKH KOMIIaHii.

Perynsaropsi 3minu. [loTeHIiiiHe TOCUIEHHS HOPMAaTHBHOTO PETYIIOBAHHS JOBKULIL MOXKE CTBOPUTH MpoOieMy A
TUX OIi3HECIB, SKi HE TOTOBI CBOEYACHO BIJIMOBICTM HA Taki 3MiHH. HEYITKICTh 3aKOHOJABYMX HOPM 37aTHA
CHOBUIBHUTH 1HBECTHIII 1 TpOLIEC yXBaJleHHs pilieHb. AOM TapaHTyBaTH JOTPHMAaHHS KOMIIAHISIMH HOBHX IpaBHIL,
OPOTH HUX MOXYTh 3aCTOCOBYBaTH WITpadu, CyIOBI MO30BH 1 3aXOIH, AKi NMOTATHYTh 3Ha4HiI BHTpaTH. OTXKe,
HECIIPOMOXKHICTh MepeAdaunTH 1 IPUCTOCYBATUCS JI0 3MiH Y PEryJIIOBaHHI CTaJOTO PO3BUTKY 3arpokye 0OepHYTHCS
cepiio3HUMH (HiHAHCOBHMH MPOOIEMaMH Ta FOPUANIHUMH PUSHKAMHU.

IaBecTnuiiini pusuku. lHBecTopu Ta (iHAHCOBI ycTaHOBM jAefaii Oinblie 3BaKalOTh HA PH3HKH, IOB’S3aHI 3
HECTAIUMH JIIOBUMH TPAaKTUKaMH. SIK HACHiJIOK, BOHM OXOYillle MiATPUMYBATUMYTh KOMIIaHii, SIKi CHOBIAYIOTbH
CTaJICTh, OCKUIBKU 1M 3arpOXKY€ MEHIIIE TOBFOCTPOKOBUX PU3HKIB 1 B HUX OUIBIIUHA MOTEHIIAN AJIS 3pOCTaHHSL.
Pimenns, ske Mae Ha MeTi cTaMil PO3BUTOK € (DYHKIIEIO 3 YOTUPHOX KOHIENTYalIbHUX 3MIHHHX Ccepell SIKHX € TaKi
3MiHHI SIK Yac Ta HeBH3Ha4eHiCTh. OLiHIOBaHHS HEBU3HAYEHOCTI — II€ HE OOYMCIICHHS BUIAJKOBHUX pe3yJbTaTiB, a
NpUPOAHUI cTaH. barato Ikepen HEBH3HAYEHOCTI ICHYIOTh K CTaHH HPUPOIU (BHUBEP)KEHHs BYJIKaHIB, IyHaMi,
BEJIMKI JIICOBI MOXEXi,TOII0) a00 CBiTOBA MaHIEMisl Y IHIIMK TI00aIbHUN pyWHIBHHUIA CTaH. 30KpeMa Iie BHUIAIKH,
AKI CHpPaBIAIOTh HETAaTUBHUHA YIUIMB, HEBH3HAYEHICTh HACIIAKIB 3MiH, HEBU3HAUEHICTh CTPIMKOCTiI 3MiH,
HEBH3HAYCHICTh PO3PHBIB, HEBU3HAYEHICTH A1€BOCTI MOJITHYHUX 1HCTPYMEHTIB Tomo. B nisiibHOCTI POHIY pU3UKH Ta
MOXIIUBOCTI, TOB’S3aHi 31 CTAJMM PO3BHTKOM Ta 3MIHOKO KIIMATy pO3TIISAAAIOTHCS OAHOYACHO 13 OILIIHIOBaHHIM
MPOEKTIB 3 BIPOBA/PKCHHS B JIISUIBHICTH HOBHUX TEXHOJIOTIH Ta OI3HEC NPOIECiB, HAIIJICHUX HA 3MCHIICHHS
BUKOPHUCTAaHHA Tanepy Ta IJIaCTHKY, eHeproz0epexeHHs Ta Oesmeku mpani. DoHI Hamae mepeBary croiBOpari 3
KOMITaHISIMH, SKi CIIOBiAYIOTH CTaNiCTh, OCKUIBKH IM 3arpOXy€ MEHIIE JOBrOCTPOKOBUX PU3WKIB 1 B HUX OUIBIIMUIA
MOTEeHIIAN Ui 3pocTaHHA. Yepe3 BiCYTHICTP MOXKIMBOCTI OOYHCIEHHS pe3yNbTaTiB PU3HKIB Ta MOXIHMBOCTEH Y
KIJIbKICHHUX Ta BapTICHUX TMOKa3HUKaX, BIUIMB BiJl CTAIOrO PO3BUTKY Ta KJIIMATHUYHUX 3MiH Ha TMOKa3HUKHU TisTBHOCTI
Ta (inaHcoBuii ctan ®oHy BiACYTHIN.

Po3kpurrs indopmanii npo kpequTHMII pU3NK

®oHA yCBiIOMITIOE, O 1HBECTHILIHHA AiSTBHICTH MOB’S3aHAa 3 PU3UKAMH 1 BapTICTh YUCTHX AKTHBIB y MIHIUBOMY
PUHKOBOMY CEPEJOBHII[I MOXE CYTTEBO 3MIHMTHCHh YHACTIJIOK BIUIMBY CY0 €KTUBHUX Ta 00 €KTUBHHX UYWHHUKIB,
BIPOTIJHICTh 1 HaNpsAM BIUIMBY SIKUX 3a3JaJIeTigb TOYHO MependaynTd HEeMOXIHMBO. Jlo TaKMX PHU3MKIB BiJHECEHO
KPEIUTHUH, PUHKOBUI Ta PU3MK JIKBIAHOCTI. PUHKOBUI PU3UK BKJIFOYAE€ BAJTIOTHUI PU3UK, BiJICOTKOBHH Ta iHIIMA
I[IHOBHI PHU3HK.

VYnpasninas pusukamu QoHIOM 3IHCHIOETHCS Ha OCHOBI PO3yMiHHS MPUYMH BUHUKHEHHS PH3HKY, KUTBKICHOT OIL[IHKH
HOTr0 MOXKIIMBOTO BIUIMBY Ha BapTiCTh YUCTUX aKTHBIB Ta 3aCTOCYBAaHHS IHCTPYMEHTAPIIO MI0A0 HOTO MOM’SIKILICHHSI.
KpenuTHuii pu3HK — PU3UK TOTO, IIO OJHA CTOPOHA KOHTPAKTY MpO (HiHAHCOBUI IHCTPYMEHT HE 3MOXKE BUKOHATH
3000B’s13aHHS 1 Le Oyae NPUYMHOK BHHUKHEHHS (hiHAHCOBOro 30MTKY 1iHIIOI CTOpoHW. KpeauTHuid pusuk
NpUTaMaHHUKA TakuM (IHAHCOBHM I1HCTpYMEHTaM, SK TMOTOYHI Ta JAEMO3MTHI paxyHKHM B OaHkaX, oOmiramii Ta
nebiTopcbka 3a00proBaHiCTh.



OCHOBHMM METOJIOM OLIHKH KpPEIUTHUX pU3UKiB DOHIY € OLIHKAa KPeAUTOCIHPOMOXKHOCTI KOHTPAreHTIB, AJS 4Oro
BUKOPHCTOBYIOTBCSL KPEOUTHI pPEHTHHrH Ta Oynb-sfKa I1HINA JOCTymHa iH(opMalis moao iX CHPOMOXKHOCTI
BUKOHYBaTH OOpro.i 3000B’s13aHHs. BinnoinHo 10 [HBecTHIiHOT Nekapaliii BAKOPUCTOBYIOTHCSI HACTYITHI METOIN
YIpPaBIiHH KPEIUTHUMH PU3UKAMU:

— JIIMITH 110710 OOproBUX 3000B’s13aHb 32 KilacaMu (iHAHCOBUX IHCTPYMEHTIB;

— JIIMITH 1110710 OOProBUX 3000B’s13aHb TIepe] OTHUM KOHTpareHToM (200 acomiioBaHOIO TPYIIOI0);

— IIMITH MO0 BKIJEeHb Yy (iHAHCOBI IHCTPYMEHTH BIIIOBITHO J0 KpPEIUTHUX pPEWTHHTIB 3a HarioHanbsHOIO
PEUTHUHIOBOIO ILIKANIOI0;

— JIMITH 100 PO3MIIIEHHS IENo3uTiB y OaHKax 3 pi3HUMHU pEHTHHramMH Ta BHUMAIKU Ae]onTy Ta HEOBEpHEHHS
JICTIO3UTIB YIPOJIOBK OCTAHHIX I’ SITH POKIB.

Po3kputrs indopmanii npo pusux JgikBigHocTi

PH3UK JIKBITHOCTI — PU3HMK TOTO, IO Cy0'€KT TOCMONAPIOBaHHS MaTHMe TPYAHOIII B XOZi BUKOHAHHS 3000B's3aHb,
NOB'A3aHUX 13 (PIHAHCOBUMH 3000B'SA3aHHAMH, 110 IOTALIAIOTHCS LUIIXOM MOCTaBKH IPOIIOBMX KOIUTIB abo iHIIOro
(hinancoBoro axktuBy. @OHJI HE Hapa)Xa€ThCs Ha 3HAYHI PHU3HMKH JIIKBIIHOCTI, OCKUIBKH HOTO 3000B’s3aHHS TiEpen
y4aCHUKaMH 0OMEXXYIOThCS HasBHUMHU aKTHBaMH.

Juis yrpaBiiHHS PU3UKOM JikBimHOCTI DOHAY KOHTPONIOIOTHCS OOCSTH JIKBIIHUX aKTUBIB, SIKI MOXYTh OyTH
KOHBEPTOBaHI y TPOIIOBI KOIITH YIPOAOBXK I’ ITH JTHIB.

OrniHka Ta yHpaBiiHHS PU3UKaMU, TOB’SI3aHUMH 3 1HBECTYBaHHSM NMEHCIHHUX aKTHBIB 3[IHCHIOETHCS OCO0OI0, IO
3MIACHIOE YIpPaBIiHHS aKTHBaMHW BIAMOBIAHO 1O BHYTPINIHIX NPaBWJI Ta TMPOLEAYp, IO BIAMOBIIAaIOTH BUMOTaM,
BCTaHOBJIEHNM HaIlioHaahHOIO KOMICI€I0 3 IMIHHUX MarepiB Ta (JOHIOBOTO PUHKY 3a TMOTOPKEHHSM 3 HalliOHAIEHOIO
KOMICIi€r0, IO 3/iHCHIOE JiepKaBHE PETyIIOBaHHS y cdepi pHHKIB (iHAHCOBUX MOCIYT.

Po3kpurrs indopmanii npo puHKOBHUI pU3UK

PunKOBHI pPH3HMK — IIe PU3UK TOTO, IO CHpaBeAMBa BapTIiCTh a00 Mail0yTHI TPOIIOBI MOTOKU BiJ (hiHAHCOBOTO
IHCTpYMEHTa KOJIMBAaTHUMYThCS BHACTIIOK 3MiH PUHKOBUX IiH. PHHKOBUI PU3UK OXOIUTIOE TPU THITH PU3UKY: 1HIIHUH
[IHOBUIl PHU3HK, BATIOTHUHA Ta BiJCOTKOBUH. PHHKOBUI PU3UK BHHUKAE y 3B’A3KY 3 pU3UKaMH 30UTKIB, 3yMOBICHHX
KOJIMBaHHSAMH LiH HAa aKii, BiJICOTKOBHX CTaBOK Ta BAMIOTHHX KypciB. DOHI HapakaeTbCs Ha PUHKOBI PH3HKH Y
3B’S13KY 3 IHBECTHUI[ISIMH B aKilii, oOmirarii Ta iHir (iHaHCOBI IHCTPYMEHTH).

[HmwMif HiHOBHH PHU3HK — 1€ PU3UK TOTO, IO CHpaBeIINBa BapTiCTh a00 MaiiOyTHI TPOIIOBI MOTOKH Bix (iHAHCOBOTO
IHCTpYMEHTa KOJMBATUMYThCS BHACIHIIOK 3MiH PUHKOBUX LiH (OKPIM THX, [0 BUHUKAIOTH YHACHIIJOK BiJJICOTKOBOTO
PHU3HKY Y{ BATIOTHOTO PU3HKY), HE3AJIEXKHO BiJl TOTO, UM CIIPUYMHEH] BOHH YHHHUKAMU, XapaKTePHUMH TSI OKPEMOTO
(iHaHCOBOTO IHCTpYMEeHTa ab0 #Oro emiTeHTa, YW UYWHHAKAaMH, IO BIUIMBAIOTh Ha BCi MOAiOHI (hiHAHCOBI
THCTPYMEHTH, 3 SKUMH 3[I1HCHIOIOTBCS OTepallii Ha pUHKY.

OCHOBHMM METOAOM OIIHKH IIIHOBOTO PU3UKY € aHali3 YyTIMBOCTi. J[Js TOM’SKIIEHHS IiHOBOro pu3uKy DoHA
BUKOPHUCTOBYE JAWBEpCU(QIKAIlif0 aKTHBIB Ta JOTPUMAHHS JIMITIB Ha BKJIaJeHHS B akmii Ta iHmi (iHAHCOBI
IHCTPYMEHTH, 110 BCTAaHOBJICH] B [HBeCTUILIIHIN nexnaparltii.

AHami3 YyTIAMBOCTI A0 IHIIOTO LIHOBOTO PH3HMKY 3MAIHCHIOBAaBCA 3a (PIHAHCOBHUMH I1HCTPYMEHTAMH, OIIHEHHUMHU
CIpaBeTHBOI BapTOCTI.

BanrotHuil pu3uK — e pU3MK TOTO, IIO CIPaBeJIMBA BAapTiCTh ab0 MaiOyTHI TpoOIIOBI MOTOKH Bil (hiHAHCOBOTO
THCTPYMEHTY KOJIMBATUMYTHCSI BHACIIIOK 3MiH BAIIOTHHX KYPCIB.

Jns ynpaBiaiHHS BaTIOTHHMHU pusukamu DOHJA KOHTPOJIOE YACTKy aKTHBIiB, HOMIHOBAaHHMX B 1HO3EMHIH BallOTi, y
3araJbHOMY 00cs31 akTHBiB. OILiHKa BAIOTHUX PU3HKIB 3IIHCHIOETHCA HA OCHOBI aHAJII3y YyTIUBOCTI.

Busnauenns nopory uytauBocTi QoHIy 371MCHIOBAIOCS HA OCHOBI CTaTHCTUYHUX AaHuX HBY mono auHaMiku Kypcy
TPUBHI JI0 iHO3eMHHUX BaJIIOT, HA OCHOBI AKHX OyJia po3paxoBaHa iCTOPUYHA BOJATHIIBHICTH KypCY, IO BU3HAYAETHCS
AK CTaHJApTHE BIAXHUJICHHS PIYHOT JOXiJHOCTI BiJl BOJIOJIHHSA IHO3EMHOIO BAJIFOTOIO 32 MEPioj.

Banrotni pusukn DoHOY BUHHKAIOTH Yy 3B’S3Ky 3 BOJIONIHHAM (HiHAHCOBUMH IHCTPYMEHTaMH, HOMIHOBaHHMHU B
iHo3eMHIK BamoTi. DOHA 1HBECTye KOIITH B JepxkaBHi oOmiramii y monmapax CIIIA Ta OaHKIBCbKI JETO3UTH B
1HO3EeMHii1 BaJIoTI.

BincoTkoBuii pH3HK — 1€ PU3WK TOTO, IO CIIPaBeIMBa BapTicTh a00 MaiOyTHI rpOIIOBI MOTOKU BiA (iHAHCOBOTO
IHCTPYMEHTa KOJMUBATHUMYThCSI BHACIHIJOK 3MiH PUHKOBUX BiJICOTKOBHX CTaBOK. DOH]I YCBIJOMIIIOE, IO BiJICOTKOBI
CTaBKH MOXYTb 3MiHIOBATHCH, 1 1€ BIUTMBaTHME Ha CIPaBeINBY BapTiCTh YACTHX aKTUBIB.

Y CBiIOMITIOIOYN 3HAYHI PU3UKH, MTOB’A3aH1 3 KOJMBAHHAMHM BiZICOTKOBUX CTABOK Y BUCOKOIH(IALIMHOMY CepeaOoBHILI,
AKe € BIIACTUBUM s (hiHAHCOBOI cucteMu Ykpainu, DOHJ KOHTPOIIIOE YaCTKy aKTHBIB, PO3MIMIEHUX Yy OOProBUX
3000B’s3aHHSAX Y HAMiOHAJBHIA BaJiOTi 3 (DIKCOBAHOK BiJACOTKOBOIO CTaBKOK. BiH 3IiiCHIOE MOHITOPUHT
BiZICOTKOBUX PU3UKIB Ta KOHTPOIIIOE iX MAKCUMAIBHO MPUITYCTHMUHN po3mip. Y pasi 3pocTaHHS BiJICOTKOBHX PH3HKIB
®onn mae Hamip mo30yBaTtucs OOproBux (iHAHCOBHX IHCTPYMEHTIB 3 (PIKCOBAHOK BiJICOTKOBOK CTaBKOIO.
MOHITOPHHT BiJICOTKOBHX PU3HUKIB 3JIMCHIOETHCS IIISIXOM OLIHKU BIUIMBY MOJIMBUX 3MiH BiJJCOTKOBHUX CTaBOK Ha
BapTICTh BIZICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

Jns OWIHKM MOXJIMBHX KOJHMBAaHb BiJICOTKOBUX CTaBOK @OHI BHKOPHCTOBYBaB ICTOPHUYHY BOJATHIBHICTD
BIZICOTKOBUX CTaBOK 3a CTPOKOBUMH Jeno3utamu (10 1 poKy) 3a OCTaHHI I'SITh POKIB 3a ONPHIIIOJHEHOO
iHpopmarniero HBY.

Po3kpurrs indopmanii npo noaii micxis 3BiTHOr0 nepiony



[Ipu cknamanHi ¢inaHcoBoi 3BiTHOCTI AnminicTpaTtop ®oHLY BpaxoBye moaii, mio BigOyJIuCs Micis 3BITHOI JaTw i
BioOpaxkae ix y (inancosiit 3BiTHOCTI BignoBimHo 10 MCBO 10 "Tloaii micnst 3BiTHOTO mepionay". OIiHKa TaKux
NOJIiH 37ifiCHEHa 3 OCTAaHHBOTO JHS 3BITHOTO IEpPioNy W 10 AaTH 3aTBEpDKEHHs iCHYBaHHA MOJIM, SKi CBig4aTh MPO
YMOBH, IO ICHYBJIM Ha KiHEUb 3BITHOTO MepioAy (moxii, sSiKi BUMararoTb KOpUTYBaHHS (hiHAHCOBOI 3BITHOCTI 3a
3BITHUIA TIepiof) Ta MOiH, AKi CBIIYaTh MPO YMOBH, 110 BUHHUKIM MICIs 3BITHOrO mepioay (Hoaii, siki He BUMararoTh
KOpUT'YBaHHs (DiHAHCOBOI 3BITHOCTI, aji¢ BUMAaralOTh MEBHUX pO3KpHUTTIB). JKOAHOT 3 HaBEeIEHUX BHUIIE MOJIN
BUSIBIICHO HE OYJI0.

KepiBHuk Bparin C.O.

T'onoBHuit Oyxranrep Bpariu C.O.




